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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I—Sec. 1 ] 


1999-2000 

27 1999 


^ 1999-2000 gg gir ^ 

HWiggr 

2. ■>M<i'5rcTT ^ gig grr TRigr TPft gefr ^ ^ 

fcEj' 5 '<Hiii<i3i<M (j'Jic ^ tfcil 3 tt 7^ 3T^gft gc^Hd 

wggr ^ TDig gag ti otst vg? 7^ t ^rg 20 ^ tt^ gg sif^ 

ggTS 5R^ gi? 7 ?t ^ snggTri gRrn 1% ggi g^ gjTsjgg 1 ^ 

t gf^ ipfr ggjg: ^ gt gi^ ti 

<1.11 

311(35M> Hf^i5<w 

3 . g^ gg ggrgi gRTTtrm gf^g^t^ gg te# 7?t ti ^rrgg <^g wr ^ 
aggtf^ arsferawi ^ |gg afk f^rgg TTEigg g#? Tra^ % emr gi^cggrcn 
^ ^ W tl 

4. 1998 gg g^ f^Rg g 3iTjg^ sRiif^ gg g^ 75T ti T^-gl^gr^ f^ixfrg Ttgi^ 
^ ^ ^rg ^r g?d?^ 3i7}-zgg7«g3iT g^r ggg5t ^crhh Mggigi g? 3 Ri ^ g ^ 
^ wi gggrg 4 ^ g^t g^ 7^ 31(7 argTg, 1998 g#f Tigre: % trt g^ 
giiggg f^pgii gigg^, 1999 gg? ^Tigg ggrg gg^tEi gg> ggi dgi siTgf^fgi 
gi'd^g g^ ^ gg ^ ^ ^(?g^T7i |3 iti 1^ ^rgirgg g5t ^ 2 gfcigig ^’»ft 4^ 

g^, ogNT7 g^t ^ ^ ^ ggft 3 t 4, gT^sft g5t gWr ffgfr ^ gt, 

^ait 97 g#f angm g|gT afk f^rggr^ftct ^ ^r Tj4 ggr? g ^ % PfTigg an^i 

5 . gjTg g, ’ft gkiTg eteej gftegg ^ grg gg 97 gnft anf^ gigf^ gft 
ajf^iRgd gg Tirggr giTgr 9^l g^ifft fg fg gggraft ftr awmfftg g^ 7 ^ fftR 
ftt ^ gTft7 ^d'lfrigi tft ggr^ # Tggft etf ^ ?g ^ g? gg^ Tigtg gft gjg 





tl 3TTf^ c||dM>!U| ^ sTTcT^ ^ 1998-99 ^ ‘^S^TK ^ ^ 

ct^ 5 iTf%w ^ ^f 5.8 jrf^TTrd # ^ I fWpTt ^ ^ aftr 
^rat ^r 5.3 Sleiyid cfT^ ^ tl cM 1998-99 ^ 3TR^ % f\ ^ -Wt 

R^VTf FNf^RT '’T5R 23 1999 eft f^ferf^ et STJiJTR 2 ftfefSpT 3T^Tt''lt 

;5T^ c^ ^ ^ t 3^7 ^ snW'T't argi^ Sff^feRdl 'dt 7H4icHdl^tef5 

Piejfdd feh'Tfl'11 '5^ldK TF^eH t "97^ Tjlidl dfcll 1997-98 t 1.6 Mfd^id ^ d,cm t 
^8ef7^ "EI^ Et 1.4 yfcTTRT ^ ^ Ei^T 3T^;iTR tl ^TEfft Eft ^RT-T 

^ ^^ftr7tt?iT^3T^5 Tfl^lW ^ fflt t WcT ^t tl ^ ^ 

aEftTF ^70 ^ t 3R^ Snf^ep 'TT’fteiT t ftdl WT 11 

6 . ftR TT^ TTtr f7T ^ ^fTdW ^ Eftt 4KT ^ tl Tm 

3RRt^ afk tRT ^ ft tl 3Tk TPTJI ttRI ^ TTdfthltliJ 

3ik TT^jReT ETT^ 37^ tt EffTT arftef? t siW ^ ^ ef^t, ftt?T 3^7 t 

dirt, fsIl'W^lfci eft tefrt, TfTSfItebdl et ftR[ ^ER ^3RR ef^t, eZfTf 

3 l|e| 5 (yebdl 3 t 3^7 ftltcf ef^ Eft ^PTR Eft Erf^fT ^ f | 

7 . ifTtef) eft Fnt ftTRR f^RTTst X^t IfEJet ct ^TeJe^d, ^ Eftfr fij tTRTTTTt 

eft W-Hlist XR #ft7T 'Hdiddl tt WR efR x^et tl W t ^7ef^K eft ftl^ 

^TEfttr t er^fF^TIcTT eft ERt ^ tl ^ Wdlil'ep yuiiftlifi Eft tbxhlddl tt XR 

WRrftfT EFTTXT Eint Eft STTEfWfKTT tl 3nf^ ftefTRT Ep HT^ ?% t^rt XR Tf^ 3^7 
.^TRTM et XJrREjfw errff 375 ^^^ 3lfX!^d XJfTfttT, STf^^Rld ERXTTlftEn 3t7 ftsft eftr Eft 
ftcTt Tfrftx? ftrTTct X5^ ^ cTT? ^2!rErH wt Eft 37Nfidehdl tl ftf 37T?tEf5T t 
ft? ft^ FTTt Etx5Pn ftWelttr tr XfTTXTtfl 

8. 377T: f77 EfEiR Eft EZfTW Eprttfft (t'RltlRdd 6 TTEpR fft t^ 

* tf^ EfluT^ t ftftftx^ 37 TErr 7 X 77 XflxSTTET 3^7 7 Meh|(td EI 737 efR EfRt Eft 

EfETIl'^ftEf? wftbdl EfrTETT, Xit viTXIlejef) Pid?l 3ff7' (jCg Ep feTXJ Srftep 

WTTER ^ epttt 7T2IT -fSl^-xftft Mttl 

‘ X3cMKEf)8l XTcf ^EffJlK Eft Ef^ tt EP ftrt 37RR75T Eptf t ^ ^ETIR EFTeTTI 

* ^ ^757 ^Rcft t 37Tf^ Egcjpt Eft Tf^^f ^TfR 

ftRTTtf, ftfttR7T3t, ETnmRti 3fk ^ 5fdR EP^t EflTt Eft ^^ 7^7 37^7 
'(J'Ji'lledlendl Him EpTt E^ felt 37 idRep XJ^ltfEirTXT deJIdl I 

‘ ^Ipt ?7cFEft ^ 37^Ejfcr7?7f ^ 7^748 EfRETj^ ftdfdl Eft Tjft yc;H EfREfT 
7m7. ft^TRT Eft 377t et Eft^ THETtf t txtf cTTR I 

' 5 IH X7^ 3l|£||{td victdl Eft EfRpn 3flR fTT 8EpT7 Eft 'Mp'ddlfS; Eft 
■^EffRliil Et ftrt ^7777 WTTI 

37^97 X7^ E7^Rnj4 Epittlft 

* HTEfcI ftEpTTT Et fcTXE ^TPTcprt ep|tff>ti RiHd TJTSr ^^7577, 7ErF7KJ7 totTJ, 

R7?Tf, txJ|E7T7 x?Ef 377^7 WT7 ^TTftei t, Ep7 : 77?lefd X^t ft?r7 fttRld 
EP7ET7 tl fErcP7 ^ -gtW TTttr 1t^t7EP7 37f7jftET EinfM, 37^7^^ 
'Jld'dileltl 37^7 ftr^t d'll ETt" TR^tTR ddldl tRT dlfpt I 

7 n# 7 T fifEBTO 

9. fTT ETX^ Et RleffW ft'Xfld'f t xrg^ ifpf 37^E77eR-e7T t ^ ^ T7^ 
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^ BWTT ftnrr tl FRT?t g?r aftr ^ 

eT^STRPft chlij^ 6FTT% ^ TR^cT cfR^TT ^1 

10 . ^ Ti^ TT ^ ^ ^ 5rm t, ^ ^ wv-did 

‘ ^ ^ -Jp ^ 3r^ ^ THRR, fcTcfiRT 

^ TTFRnpt t, ^TcRiWT ^ OT^tcRT, 

TSTpft^ ^ ^ TP^rf^ ct^'i'dl ^ cRfT UFT WPIriT, T^- 

'd'<xiMl c5T '4>'(dl %l fci>^ 3 4'^! ^ ^d'( 100 MliMplcPdl 
cTT^ ^ ^IlftcH cfR^ ^ f^ '^TRTi' c^ TfTSf ^ ^STeRHRR f^RPRT 
Wf^Tfr cfr ^JjTTTRfri TR?PR 'tT^ ^ 3TRR^ 'Heiildl 

■v3Md«T <R?PRft I W 3^7 ttM ^ifcliff, 

vJFRTTf^rm 3^7 ^ %5% cm! 3TRr ^ Tmrr wrt 

* %irT^ emr cprfep -zpt ctw "qf^r 'dsiiidi ^ 

fifrmi MRiTMHiOT cf^ tjtt ^ptpt ti cmrf^r, 3#cpRr ttwt ^r 

^ ^ TTfi d^qp 1% ^ wdicHd 3fk arjsPT ^fr ^ ^ ctRcff I 
f^kmi MRdMRidi ^ nwT sik wlRii^d ^ ^ 

TPHjt ^ afR 3T%P fqRft^T 'd^Iddl mf^ dPT ^ cf^^T WeTT JjfR 
arj^SRT RFfd ^ ’aTR dfl ^f^RHPd ^dTPT tfz^l 

* dTeT P fqPTTHT qf>t '•TPttdT^ q^ ^'d7 

THT^R 7T Tra^ Tnft MTiflqtja 'jIcI JHffWT TRIT TJqp^JW 5f4^PT 3TTf5^ 
WTTcTT cTsn 3 dft M^r^P araf^ ■% Rr? and# d^iddi ^ sri ^ 
WTRfri ?7# 7IW q^ 3TP% aRT^ ^ 3T5^ 

11. arflJdRrpOTTd^dRTTT4^4nMT?TiM-TPs^#nYn1%^ f^r^d^^ 

^ If^ ^RTd? ^ q|^ dHRT WT ^ ^dT7 f^ ar^ d?r ’EflW 

d^r ®ftl ^ ^ 7RPT TjfrfqT dRd ^ JRFd^ ■!■ TTT^ 41^ Tf c^f^f 

d'rwfpm^ PffR IRTTF ^ 20 wRl^ld ^ ^ 47rt^ t ^ qf^ 31,698 W[ 
^dRT ^r ^ 4^ drwr 38,000 TPP? tl 4 ^ ^STT TTPftR 4Tf^ dfr ^STR^ 

^ foT4 R'^r^Rad aflr a Ml 4 4R^ dd 47414 4R4T 

* TPjd TRqPTd df[ 4PftR an^RJJd TIWTT MRijlardTaft 44 fqRpfnW 4R% ^ 

TTPftw 34417^ 7R44T fq|447r Rff?I (aTR.aTTt.^.X^p.) 44 44^ 

7qf?t4 ^ 7W 4 arrfMd f3TT tl 4^ tt 347.34^.^.44’.“IV ^ 34^4 

^445 "t 3000 qpt^ 744 44 34444 4R% 4^1 T^TW 4^1 sft 1 t ^ 
745t4 4t 44^ TSt 44 474T4 qpTdT ^1 347,34t.'^.44’.-V 4t TtRm RTRT 
44T4R 3500 44tf 7PT4 4^t 4R ^ 444Jtl 3T4T4tt dt 3T4ft 4TO ^ 
4^1457 744 qP^ 4t 44 ^ tl 414-747 4t 344T7>}4 717^ 4f^#3T4T3ft q^ 
444t^444 ^ 414 Mdlddl, 74-77^1441444 sfk 3R4 414 44341 4^ 4P1 

1?4H cfRt ^ fcTTJ aiR.ant.^.lJVl. ^ qdPRP 44141 444411 

* 4^ 4^ 4t 4mi ^ 3147dT 71^ 71744^ ^14 c^ tdt 1171 fqflTTFT 
44^ 74^4 ^7 4Tt 4^ %l ^ 44^ fqPTTT^ 4t f%444qft 7n4 t 7144 47 4r4 
4414 417t tl aiTft 441 7 f: 4474 fqP744 St’ltci 44t '4I'?1 RP4 44 ^7^ tl t 





[HPTl^'gPJg 1] 


: aroraR'T 


5 


Olf^ 31 MIi 41 ^ ^ cTRI Rb^lN ^ MclT 'H4) I 

* TTPtf^ ^fclfr ^ 3 tW ^ fcl'-i MlW ^ 

^ RR^ri UT^ INt f^ 168 w? ^ 

^ITTWT ^ RT ^ tl 

‘ TTPfRr ^Rtt '^vil^lK ^c'TR cIR^ ^ ^ 

aicyltiqi ^Frar '^1 Hi 41^* %'d^ 'i£j*il cj^r Pifti^rT 'srh ^ 

FWT ^ ^ ^ ^-'H^RTcll ^ ^ WPT^ 'H'Jld'fl ^ «r^ ^ ^ 

% f I f?ro^ ^ Tf^ T7?d ^ ^ '^TT^ ^ 10,000 

^ ^ gcHT ^ 1998-99 d dWT 15,000 df-WWf ^ dlf^ld 

^ ^ ww tl ^ '^TRri' 3^7 '%^' ^ ^ ^ 3n^ ^rtiidr 

-SfR^ dk f?T ^ ■2F> '^kR -gm ^ ^ 50,000 T^-dfTWr ^ ^ 

^?nfird m df^r^r ^ tbt ^i 

‘ ^5RT 3fk 5RtdfRd TreikiT c^ fk^ ^(FT ^ ^ ^ 

tcffr i[Rr ^ ^fRHT ^n^rkraRT ^rfp ^ 5RR ^ptht dripiTi 

12. dTd ?dk TRT gRdk dRTdkK k^5Rd 3fk fcTWT dTOR tl 

ddll^t^ TTE^fd d1^ ^ tl "^WdTT ^ ^ ^ ^ fk^ ^ dk 

dkmt ^ I^ftM ^ Tkf’ ^ ^-7R^ df?R dkH cirkr ^pt ^rdfR ^PdP 

^1 dl5kT, kr 'wk' ^ WZRT k ddldd IRT ^PFltf^ cf^t dTTpft, 12 dTd 
tn dQik<R kk '>R5Rd sfFmr ^fkfft sfk ddd ^ d ^ 8 

dra ^ ^ ^ dTgf^RikPTd cl^ "gf^ cpkft 1 fF ^3JTd d^gRd ^ 4.5 

dTdf ^ 5Fidr ^fk?T Wr ^ ■’ft HTcrra tl df tt^, i^kw7, gd? ^ 
Ulld c^ fdvl krTR Ricil kt 'Wd'. TFTST '<i‘T>o ^1 

13. ^ kW •Jjft ^ d ^ kwfFT ^ kt dRTT tl 
^jdTRPg^'gdR^^d^dpjkdjkfp^drRk^dTk^Tf dk tl ?d I^ttt d gerkr 
^ d1^ kd C^ fkd kiSk dWR dFdd^ ddk dk TPHTT k dPlPai PdTH 
dskfti 

14 . k cPTdH kmyuf sfk ddkr kt dddn, idk ^ 

dm sk: ddd^rm ^r dddPRT kt tl ^ ddw ^ ftdk k kd d dtd dk dt 
c^7Pt 4 dt dk k dttdT k kTFT dfdkt dkrftdt k dkcp ddt tg kPdTdT k fkd 
ijkdTfd ^JcT tt dP dddd dddT ^1 

15. dddJftd sk ddR git k fkpRT dt dd^ TdUdT dt gd: djd^ ddTdT 
dmjdT cnitj TdPkr dr-wnm ddi dk glt^n dtdi fckiddR djgftd dift, 
aigg tt ^ dH^^iift ddi Ikst ddt dt ikm? dtdr d kft fdcpkm ddt ark dddm 
Cp^ dt ^fklT ltd dkl tgk ddtfPd did HHIiltl dd g^5T gftdd k did dddt 
Md dPftdlkdT df dTdrkd kdTl dt 1999-2000 d) tkld ^ dd TTddi d dT dddt 
dd dVIdTd ddt k 1tld tdR t, ktdd k dTdR d7 d? TdUd dkd ddk k fcR g^d 
50 dkk Tdd dt dkr ftdikd dktl 

1r^^kT vicjkDtbVd i akr k ddtspd 

16. tddR k ddTR ddFd ddt, dltkl 3TTd Hit sfk dtt viklH ddEfT dt 
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^ Trf%JT tl arift ^ fTT ^ 3T^ 

^ 3TT ^ tl ^sTTffr, w ^ cbiJsPEi ^ tt ^ 

tl BE fclf^RT TRJPTtr trQ'R-l^'i ^ ^PRIT pt kjcfilcjid 

EPftBrt EiTtt ETftEl ElttR ^JtMeRR pt tt ^ fcPJ 

Pc^ pt 100 ppfK T-enftp pRt ^ cT^ ^ t pt^Ee ^jgMpRR m ^ 
PptfPE PTOT PRt P^ETP PRPT tl PB P1^ 3ftT ttPTPN ^ppt ?nE 
^fcTEf^RT^tl 3RTE: BTTt ^TB^t aftT PEtw 3RTET^VITii PPT ttttI cT^ ^^BfTE 
f^PiKH TtEBE BP tPl^sPP PB EE-PP P5^l 3]k 3n#T 

?PP EB^P^ ijltpE ftEWETl ^JPT^t atf ElttR PBlW SEPTE ^ PRT 
fSlHUH^PP^frSTTPRtPPTtpEBETPPmE^'^^ vSEpVt ETr^PT I STEf ^.'^t.Snt.#. 
BE PETEE ^ ftlE 31EET PPJB ETE t EPE tV BEE PEftE 3f| fill Rich vSVEpi ct f^PEE 
E P|E EBTPPT fttrttl PEEfcTP PittE E^ PE fcTEET ET^ tE E fcfEE POW 3tf 
EPp EEPT PPT tot Pl41u| ^ ^ to Efto E^EE EST PflTTETl 

ETEP ftolE totJt PBc^ 

17. ETton t PPTE PEF ct PPPTE ERE t ETEP tofEE PE ER 3lf«lPEE 3RT 
tottotl ETEP tofEE PE 1JR 3nPR EEM t ^gtor totE Pe! Pt 3TtoE%TT 
PPH PRET t ETfcfJ PB tofEE Pfto PE RTE EET E#l to ^ t BE 3TtoE(^dr E 
to ^toto sEPpppEnp 3fto torE, wep Ttot to)Eid, %eE, torpR apto 
^5dE PRTET ppfto tl to PEP^ ^ tor to Pt TEJof 3rrto ^ fto EEcW tot 
^ pft BE ^-EPto tl tor EE arrator toEE ^ be ppte t ete be ^ 

«t PPTEtot ^ ERETE PE PEPt^PPE PRtl 

ETTU: dtor Eltofto toRE PEto pt Etott ^PE MERE ptEET ^ SEPR EB 
eM pit tor tr to t toff pt ftto E5E tr me ppiEPto ^ to? ^PRftoE 
EPT tl BE^ EtosRT to PEPtopE E ETE toTPcff pt tofcp EPfltot ^ ETP dlto 

Ertofto? ftorMT EETcfr pt toto pe t toPi Ernto Pito be^ E^fto’ ftopR 
pt to^rftop ftor ET Bto tor peer petpt rtt Ecti 

EE^ be totor ETtofto ftoEP Ewto e to p^ pf^ ehiRp> EPto be t 
Ett tor totot ato apEto e# t atr etp e EEPt toto Pto ptm ptt to tl 
to totoPT PE MBT E;^ EPTE pto ^ to? ^ 1999-2000 E 'aREto' ^’TESj T?cp Tft 
toE anto pre pe eettp pret tl 'pRE^to' toE to Eto Eto pto ETEtoff Pt 

EftolB 10 totoPE MERE gPE E BPTE ptoft to ^^glPMT tolE top t EE^ BE 

EEP to ERE to PR to t to ftoto pto tot eIp E EE^ ETE to TB to tl BE 
Etor tr cPEiftoE to pto totopf Pt eme be eep epp to atEto ^^itpept toEto 
pfr EEPT to 20 EftoE to aifto to tofti pte epipet Pt bepe rpep^ epr pRto 
to PTP to totortot pe eet rere, eep^ Tjto tPR pret to to Epfto pret bIeti 

BPRSP-tos tof: BPR®P pt 3EPR1JE ERPET afk toPT PE ftETR atp ^PR EPTEEtot 

BTE tofto ftop PEto ppBET E ftotfto ^gMT Rap tl EBt arRrpto toto toto e 
ETP fto ^tPR-ep totoi to to? cjpEpr topto ^gtoE ftoPi ept t, to aprpto EigtofM 
ERflprto to EtoaRT to peep bp ^praft pe EEPt aiEET to p^ pee EEPtE fan tl 
BERT Rap tofiRE tototP EETRPf E EPTME ttoM, eRpR PRPM, PRto toPEE to 
EP^ tot E toj^ PEtofEE tot totoP to EBftoPTcEPT PETET to EEEW 
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^ 3rat^ t cnf^ ^r?^ra> ^Rcik ^ msTf^rcfT ^ ^tRctr 

ch>c^l*^T 'd'li'^ ^TcfT dcqiioi '^Ptl^cl ^ I nw gumdl cf^T 

Rff^ wg cf5^ # 3TtRr-3n% ^r?r ^ PTarRr^ ^rcmj wf^f^r ci?^ ^ 

3N% 3P?KH ^ ^ 3Tr?r 3TT^ tl ^fra^RT >!H>;cb'R ^ ^WFT 

^1 

ftiflit: ciWr ^ ar^TcRK-cfi^ 3naTRRfj Rran ^ tl 

■Ef?^ \fr^ % RrSTT ttT^ C^ 3?T7% ^JrRRT ^ffecTT ^ W7?r ^?TWcTT RtT |l ^ 
TP^ ^ Rrm RK^ ifRSRT cfTRltf^ Cf^ Ef>T c??^ ^1 ^TRRT ^3^?^ 

^Twr«iPT f^RTR 1 iWrifre^ ^ ^rR ^ cRTf fcTgjT^ ^ R T?cR ittstRrr 
f^CTcT^T ^ Tmm ^1 irm ^r, w%i fci?jr^ ^kr afk 
wpfrjT ^ aw^Rf^ ^ ^ 4 tRR I Rrsm ^fTRRfr afR sret 
^ ^?^7cRR sIM ^ ^JRRF) WT MTiliid ^ ^ ^ ^ ^ 

^ fc^TRTO ^ fcRT w%r ?frnT ^ ^tcr^ sfR ^ ^ r ottcr^ ^jeRpfti 
RCTcHil ^ Cl^ ^ WciTrnj^^ C^ ^ OTETR R? 33HiJH RRCIT 

'jrKT’TTl hTcTI ii'ivji'ii c^ 3 )MIi 41 ^fRr cnfl c^ ^l>rH cjtH % 1.8 eTRg fcTErToRT 

gjphcT ^ ^5iTT^i c^-yRfrRRT Rtct ^ 3T#g ^fRrm ^ 

TT?c?njDt ^ ■?RTs^T ^ ^ ^jcRfm Tf ^ ^nr^l ^ ^ Tn^ftw tj^ 

fNh^ srj^Rid Mil (cl iff, v3fmt(^ sfR 3 rt Rrs% w ^n am ^ 

FiT 3 TcRR t^r^FTl \J% m'^FR FFRt ^ f^?TT ^T W R^efT ^Jcf 
^fcftRrzR FFccpjot wr tl 

'sfRjPTR: ftt wr, ^ at? mr^ ^ Ttr tl mfRi 

J|'?l4'l ^ 3TRI-yff*?l ^ amR \3 cM" 1 cfRt ^ Ft F'HTcfrcmFnTT FFT% 

^ TR^m WRRftmi wrrarr Ft arRrcR •jrntFrt frf ^ w %§icr ^ 

^ XJF5 Ff5^ cbi^K-flfci FF ar^qim fR^^: 

FTFTF? trmR FtmT Ft F^FR '^FtF FF 'C^Pll^d FRF ^ fcRf '^iFfrftcT Ft 
Fmpft 1% Tn^fVq arTFR^ Fxifft FRt ^ feR F^t 1%1^mt fr 

FFiFcil 3i%FR t ^ mji ^ m mr ^ argg^FF t ft^W FFt 
Rpsnf^ FRt Ft Tlf^ fIIf FTf^ Ff4 FTFRIt ^FR FRF afR 
FFFtFFF FF TTFRIF jnf^lFFF tfFTl '5FT R?frftcl FFtF Ft "fTF Fgf^ 
FRrFT* F^ mpFi 

tmR aTTFFRTF FFtF FF FRg;t t^TFR FF^FR aRT ^ FF FftItftFT ^ 

WRt tr ftroF fRfft eiTf (^tHf ftF^ Rit fift RrW ff4 ^ fff tr f^/ 

F?gm FFF R FFFtf^ ftFF RTCpn 1 %Fm aRFim FFtF ^ FFF Rjot 
tFT t FF^RT tl ?F wftFi arftF) ftmFF % FFlI^cl Ft fttlF 
mrftFFF ttl 

FTF FFTFF FttSF ^ fcTF FTFFFT afR RFFT Ft a'HcFF ^Fj ^FR tRTFR 
FftRcR rM I F? ^gftfFtF FRt feR FR^t FRTFR RftF FT arttF 
ftftFt FF -cFF ^ Ft FFTFct FR mFiaft ^ Ff^ FTtlFlt % ft^FT 
RIFT t, F? FRTTF (tm RTFT t ftr FTFTFT FFtftft FT ar^FR R?T 80 
SlcrW ftftFt FFFtFFFFTct RtftTFT Ft RltT Ft RIRtt FBI FTF 20 Fftm 
ftf^ ^FR Rift RTt Ft Rirpt aTFF FRT F ^ Ft afR 3T1%FFF FTR 
FFTFtt FR FTFTt Tffc^ f | 
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^-#jFTTT ^ c(gddl ^ WTT m 

TTFT '^-q'iM^lK ii'M'ir ■^TFT ^ kjcnd tTcTNIT 'Jll*^''ri, Mtii/joi 

^ afksif^ 4;ri5fFf ^ ^ ^ 

^i41>y cfWr ^ \ji<o'<dI ^ aflr ^ ^ tt^^I 

^ Tg?rfft % srf^cbiyid; Tipftur ^r?r ^r af^? Mw? 

^Hif?iiii, ^jFFjnfcraf afhf srt fSrD% w cfit ^ n^c^'iil 

OTWI: 1997-98 ^ ^ cTWI 140 ITPftW OT^TTft ^ ^ ^ ^ 

arjiTH 2TT, f^RF8 3TTWI#^ 4R'1 k 1 sfR % iRclK f^Fi^ W IR f, SIlPTef 

^ I TTWR ^ TJTSjRicHdl ^ ^ 3FFr THft 3TTJ?HI^ ^rf^cfT^ ^ 3TT«HT 

cf^Rr ^ ^ I Tj^ iR^cnRf ^ ^ wf^ ^ ^ TiRjFTT 

^Rh ^ fcFzn ^rnpiTl ’er, sfR tnrEsfR ^ 1*0^1-ijd 

WcRsn ^ ^jRRxjd wf 1^ ?TiRT ajiMcfi 'TFrir aiNfM ^ 

PTFM t fRrRf ^f%T aiRm TfrvjRT 4>i4sbd ^iiRid I^fit vsipt^i 

18. 7F^ FPFT fcFFTRr 3lRrtfrfT 3TRdt ^ cctRR cT^ ^8FT82t4FT 

3fR ^?Td RRr dt jjuidTir ^tiR dd ^ ^ ggRr ^Rnl 

d?dR?r0T^fRTEdTirf drsrfdid^^f^FIT^Ffc^i ^ddFrdt 

■cI)KJKdl g^slRT: ^ ETFT RpR EfRd fd ^ RldRjd fdFTEl d TTW WdT 
fd?T ^ w chdfbd d dRpF ET^dr dr chidRid ^r ^jftcFT sr^ eI> 7 
TTcfdt ti EiTTcr RchKH dr fiiRnhi etti ftft «rd% d ^ar d ddFP?‘d 
dddtEP^ cdr dt wlfhiji F cidf ctt% Ef? ■griTT '<i<^cF Ed Ed f^aii ^ d?T w 
rRcTTET t fd ETT^ 1999-2000 Ed 'HT^ W d ^ dfdT tdETT FTTEJI 

3TTcrRr 

19. 3T«r FT ?i^ dd ^r FTTErirr Ed ETTcT er arid f I Fd wd d 3 tt^ fdrdr 

Reel'd Ed drFifdr EiRd d 1dd ’•jRf rd fddFR) srRiPiijd d Ri't'd'i 

Fitdr FFET^ EpFT rjFT? f I aTTFirr fdrdr %% fift Ed d ^ettt end d fed d 
PlHf^Idd vjMld EpT SWIET EtRF ■^: 

’ anEnrr tEiEd d fdd maTfdn afR dk fftr eft IdmTr EfRd ^ ej? an^wfj 
t fd ^dETF ak TFdd d F^TTFTEw dR^ Efdjdf rjwd Ed TT^ 
FTTETT FTTTT i dn jT^FET t fd ET'^iT snFTTr Id arfdfdjTT d ddrEidf d ftRij 
arTEFTT dsEF d T;d«rEEi EiFjdf d ari<i^iicb nfdrdr fdd Fndl 

* ariErTTr fdr EFddd cd EfRd d d dr fd^TTFTEfnd nR^TEd^rd nr 

3Tfd?T ariEr er EfR EzrErrerT d nRci^di eft jrff Frdnr I 

* aTTEFTT d^EF Ed ddn fdfdfr Ed vaqRcSTcn d f^, ETwdij R^rd Id 
ar^Ejfdr Enf&rfddEF Idr Ed Tr^n^dn fd d amd ^fd?fdr FRiddd ^ 3 
ndrw ?TEF anEnTT fdr d fdd ^aiRd i 

* anETTTT Id Tnd FTzrdt wfk 3TiErr?T fdr TEdn Fndfdr^T ^ ^ t 
fdmd f^ Id mr Eld en^j arTErrdRT FFi^d d Ed dw Ed afti 
FH TEdn d fdd dddEFTEF nfdndf d TjRnfdr ^etr d Fd 1999-2000 d 

d^R ^ 25 yRl^ld TOTEFT 1.25 eTfTF aTTFTdRr FPT?d EFd FF 

F^FTF FRFT f I 




[VFT I—1 ] 
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* 3TFf7?f iNi % TJcf^ cfjT t f?JRW ^ ^EJKibdlaff ^ 

fexT ^ if :^g?rTT ^ 71^ if ^ ^ 

’jf^ fcTf^iwr) cfr>j ^ tl f^t 3mrt 

^ Fff FjfpSFT 3nFWFi 'iHBRrdl cfRT^I C^ ^ 

arraRT Ijf? iirt wrf^ 1^ ^onrjrr i 

20. l?ri?'<l F 3)iqm fcfcfiT^ cfF cfip}' d^i ?I5<1 ^TFTOTt ^ ^[URRTT 

ft^cfRFTtl BBT^ ^ HJKiJlfcHibUi WT ^ % F^ f ftp 

^ fPrar^t 'JFH cFR^ F 3RR5!r ti BMM F F^ Pichi^i cf5t ^?Trer ^ 

y'^oHlf^d cf?r ^ ^RT JTd^ ^ ^ ^ cf5t ^ 

T5R gzRT ^ !JBH ^ 5R?M il afl^ ^ ^ ^ snBTFT 1 ^rW ^ ^^FTBT ^ 
■<^'<'ii41 cfR ^TRrmr ^f?r ■ErW^n ^bwi 

^Ffl^T xjci arraN^ 

21. ^ F^ BTcT Efit Fcft Ftf^ OTPIdl ^ fcB f^ arstE^FTOT ^ ^TT2T Fg^ 

TfcfitcRfur afiR f^RBczrrft rtrm f 3imRbi 4 ari^ilR^cRraTafr ^ f FRcff^ 

F^f F^ RTF BR #dT 

FRF FTFftF FRfW % F^ RTf&F ^dlf^IRl' RR R?tF FTI^ R^T t oftR 3r%cp ^ % 

RJFFT H^£jff>|cf5) aflR afkfM if ^ ^ STTcF Fcqicjl RF vJdTIdd ft^JT tl FJft 
’g'ftIM Rf^CT ^r RTRRtfe afk aflfiPlPlcb ^RR^REpfT ^ Rf^ otRbt^ ^ Fcfl tl 
F^ RTTPiFT if RFF A RFFHj;^ RR RRFlcfr RfT Ffw RTW f^RTF ibJRPlij'i ^ 

ftcTFR aflR RRftRjRnr if OTRTT^ ^ RF^I 

22. F?TtR (ftRRRT afiR f^RlWf) 3T%RmR ^ ^RfTFT RTR FRTif Rf?ffFd fcfRR 
RmjRT FTI^ FRTRT KTR FR ^ FRflF c^ (cfRrFfld c^ eRfRT FRR^ f^RjTRT R?r 3ftR RR 
F^l 


23. wI^^RTIR FFT 3TRRfEJRT 6i||4K ZRRFTR 3Tl?rRmR RfcTRREI^FTRT ^ 

RWf^ 3RT>rtt^y 3TTf^ Md-llthH ^ RR^SR R R>fcPJR ^TFI if ^FRT R? ’^RR %\ F^f 
3IRFT EZITF RcfFf^lFRRcfT RWlf^ RR RtRBRTR R>t RRITF rRrr^ RtV RgTRT ^ R?f sflR 
^ ^1 RRR5K ^ FR RO^ "3^ RR f^rRrjfr arjsR rrj 

STf^fRfRT RfrIRRTgt RF RRFTR RTR% fcIR RRT tlRliTl Pl^Rd R5R% RF Pi^lq f^FFF 

tl 

24. ■arrOTR sffR Fak RPR^ RFIFR^ R^t RRW?tRT^ R^RF % WF RR 3rrEn% 

^#rff^RI^if RFFPjyff^fRFMR^^I FRtfR FTTF RR STIRTl^d FRfTRf 

R ^ TJRT t RTFT F^ 3firaTFRT 3I%RT RFRFT Flf^ ^ tl FR FRT^ FRT RfRfFT ^ 
SljRyH sfiR IciRiKTIFiRi 5TRFT3Tf RTt RTRRT ^1 RTRRFR R^tRTR affRffer ^ 
Rit 5F?t5F ^ ^ RdffR Rfirl^Rf Rf^ RTR^T RF f^ t f^TFif ^ 

Plil'^ufi Rfr RRsfr R, FTFt RF FFTTFR ^ RfcTcFcT RR ^^RtT f, RFft ^ RR RIE^ sffR 
RKtllq affRf^ RFRf^rar ^ RR^Rft GT^RfRTR R f^lRFR RF RFR FTF R ^ 
^RRRRRj WRFT RF RFT cTRTRT RR RTc^ I RTF^, RRTRR R F^ R^ FRT RRTRT 

Rl^ if STcTR ^ R5^I F^ RTfcrf^, F^ ^TRRT if fc ^ RFRaT RF 

RFTRT ^ ^ ^ RRRFR RRF: RTERR FFF 74 RfrTRRT F "^^R^ R^ RTJRI^ 

RF PWTR ftiRT tl 


G--\a\ 
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25. 3NFT E2TET ^ ifcfj 3ftT ^ SFT ^ 3fR t, 

FEH cRgtCTFI f^RTT 380 c(>TW? f sfk ^ fcrf^WrW ^ 

cTWT 20 Hfci^ld ^ ^VldlH t, ^ ^5#rfi ^ ^ ^ ^1 

TTWN % ml ^'i Pi 451 PrPr Tcf?riT ^ t sfhf ^ 1999 % ^ 

^3TET7ft| FfPf TtF FR ^ 4T3fld'Pl ^ fcRft^ TReTTsft 3fR ^ 

F? 5 5rpRET ^ FirtR 6^IM mTEHTFT '4?r cUcTfeiT cf5t I ^4Ejt, 

5HH4T?tiT sfk PhPl^lF ^l^ili, 4^ HtMKH, ^ 3TRTT ^ ^ 

^3WT ■?TTPrT #TI ^ ^ FRRr sTSRTf cRTTI cf5l ifr yilPd ^ ^ 

tl 

26. 'd'!4>K if '6*11yl TRcRTT F ^445'■11 ^ feEJ '441V, 

fsrMI aftr Prwr m^R cf^ cE Pfj F^Rrem ^ aprfr 

TT^ ^ tl PrWT -E^ ^IR F, trt TRi Ff TRpRT BRRRTT TR^ TEflpT, 

‘#4 FRR ??RtrtT wVrRFF RRRT" ^ ERR ER RRR t I^RTTf ^ 

^ RRT EjfcRni, f^RTFd RRtft aTT'f TRERRT ER^ cE PfWT RTERT Et^T 

'•ilt'pT Epr RcRFd PTcRTI 

27. TRER7 Plvdcfl, '^TRRK; WP afR RdR TRRijot RcRRxRT ^TWi F 
FFE^I^ 4R^ TR ^STRTRcP mFR cfR ^ tl 

28. ftR E^Fra' qPq'lvjRI FER ^?T ER aflF m 1^441 FfIFt ^iF 

WICl Fr4 M4H EfR^t I dlkjEPlel % ^ fPfRrj cJ^ aEhdlcpl STlf^Ep 

TTRTEZRT Efff Rpcf cfRF f^ 1999-2000 Ep FRR PTpfETT mFR EfvR EpT M-Wld 
EfRcE |l 

cT^ Ej^fm 

29. ’R '44 4r R5 ^PT PREP cPT c4t ERpr^yR r f^ rTrT 

Ef?r PRRn E^t #1 ^1- ^RTEP Epr per M41F EFRP FTR ffcpp ^TsTEP ^ erWR 

ERT ^.FT tl ETgrm cp PIRT f^FRTT IRTTcft F Eg^TR RR 4 

PrRfc^%cT RTRT EPT RRM TPRf | : 

‘ 'SRRRiRt EPT TTcPR Rjl^ricpn cp RHR R RpftRE WT EPlT^flR Ejofr 

ydR 4REP TRc4t mppEITREp cpf^IFR EPT ^ ERR E^ pF[ FTTcfR R^ 

EJRPt f^EpTR ^ 3^7 4lPlp4cb fEPT cff[ R^cR Rf^Pr ^FR Ef^t Rjft t| F^" 
tret TT^ER RRT Ef51 #fTr 2 RTR TRIE t| FTT F?T '^tFT EPt sRIEfR 5 RTE3 
TiER EpR PTT MR 14 %l 

' ETRF 5'EPTFm E}?r EPTEhftR #Fr3Tt Efp TRRPT Ep TRcftcfRR fcRr 

TR PtRR Ei 4 F? HRRT Ef51 5!4 PP 4 EPTIF we R SrfpEp TP EpirtsfR EPclt R^ 
RUPT Ep pTTE cpi4i!Tlei #R Epf^EP' EPRHK Ep 20 FpfRET FT 

PrUTf Ef?[ RTTTrfll 4 r FH T^IfT EpT cIcJicpT 5 ‘EpRF RR ERR Epj TTRIF ‘I'l 

‘ FRcftET 1%ir4 FEP gRl PTJFF ERT RRTf^nT FTR RPfpT Ef?r IPppifM Ep 
STJRT, FRcftET 1 ^r 4 FEP % fcPT 4F Ff4 FRI tUfTSF EPT TRR EpR F TTRIT 
M4Rchi EPT RpfEP RftlEPR FRlR'lPild EpR, RTEfER RTR EpT TRR 4RTF, 
PRT FTRR Ep RTEPRF EP ERpp RF Ep inRFFg ER EPR FR 3TR aTpRE 
Rg F7IR RTRTEE E3TRF E^t RRR 4t I ^ FFTEP F R^ FWT ^dil'^FT 
Epr fcp FRff Ef?r 5nf% F 3fTFTEft PFfr Flf^l 
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' ar^ Bcp ‘dp IcCT gw tf^'TT f^RT cbM^p|g~j 

3TSW 3F?i fcRfrir TTEiTci^ chKHiRyj cj^f arpl ^ sfgH cp^ 

jRfrPTTr cp cp^ ^ £pp PCT ygripft fp RT^rf^rcp ^fw ^ 

^ Tni^ 1%^ ^ ^ tl 

* IdCT cpt TT^rtr^T \jiHHd viMel<t| dp^^ ^ SPfRSjm 3#? dp^r ?p?j^ ^ jn^I: PT^ 

vjefPT ^dPT^ d^ 1cTv f^?T df^l jpIt^ ^r jrg^ ^tht dpidP tl dig 
WfgT Piiild'i'^'iil afk Pig gcPTgjfr orf^ iigpi tl gpf 

^pFRdiT ^ ftpravM dp gt ^ ^ pdftrr gpi cf51 djnrpft i 

%rFT 3lk ^irilcpn 

30. fg]p t^riftcPT df?i dMtdfSfdfi dpi dsnRpr d^et d^ fcig wpgHl t 'dim 

f^gTR* dpi gcfi^ Pl^fdp gM ftdp 2TTI Plgdl 317 ggg t SPit 3fk 

STPPRgdl TtR dp dtpjfdpTltaTr cf^ gdJpfTFpg aiTTcfT eft BOjPTP dpti cjicJd cfjft g^I gRg 

dft arat 13TTd^ dp ^ t sni^ dRT pfdpt tl 

t?r Tf d^d'^d'iat df>t ggg ifep wt dpi jrpcfTdr gipcp 

20 dpt^ df^l 3TNfSl^ dpp^lf^l ^ dffl Tf^ gfl ftf^ tl dltdtr dPT TTcf^ 

tdiN f?pdn d5iTT77ii_ tlf^cp Tirnrgi djt dgciwr tnt, dsluiT ^ prarg 

dpTdfr t drgprt aft? gp 73^^11 dpi uriRdFit gp digt g^ t di?r wptt dft 

dPTgTftl 

31. ppTdl argprtiH prwaft ^ wr tdfl gf 'Icpitt f^cpRiei d^it dft aiTraT t 

fticPdHI 3fk pdlPfCdl d^ trsf Tf ^iRrlcpltf gl "dlcptl tl H'dTRT df?f atp HTTP 

d^l^g epy^ dp gppiT tcR^Hr ^ if jftetRrgSt Rmg wifcidi dp^ cpi 
JRdTTdT tl 

32. gppg t?! tci%i afhr angcif^idp ^Rntigr t f^Rdpi 

■piq tr pRapp ci ttsper- ^ cf?f agdi^zidprrr ti t dter fcffcitRn ct 1 s 

M ^ ^ t ftPTpni 3flT qf^ dirtr p ^ ^ 

q arggEiFi iT^yilcpyvi at? t?r ^ aiftrdpi^ dt dppjit ^ ?rfFgdi dt ftn? 

fcTifFT qci iMRidft ggi djfr araiaTdTT ? vpi ?p^ ttg ?r?fTPFT grt (g?.^.^.) d}?r 
pefPRT di?r vimnfri 

33. djg cuf tt tfepp ^-Picp q giirt dt Pit t HyRi*gp prftRr cJtI RqVt dp arrar? 
q?qgddigot RroRp dft dtwr dfft sft 1 dug t ■Hutlq Rdpt fdp t ant djt arpn^ e p i ^^cp j 
dft tl t?T gtiN qffPnr dt at? ant t dipt w jpfnrdr t-- 

* ppiy ?RdpTt dp teft t t? ftFTgnnnt qR?nqfrftt dpi ;fP7 
fty^y Rrti dpT ftnn gpi ^an tl cdrRn ddipiRpiRTP at? Itt st? ftdfln 
?Ren3t dpt tn PfFn dt dpijct t Rnr w^i digtl ^diiRidpyun 
(#.an?.tt,) dt djpnrgptdp q^irn ?nnt ant Pit 11 ?f? d PT? t 5 at? 
^.3n?.tt. at? 4 ^dp igct anftcftdi ddpzpRppFfi dt wqnr dp?t dpi fttdi 
ftiq'i tl t?r fdt at? fttRi pRcnat dt tn Pittt dt djgtt attftdpfi n 
^dnt dTqdpti dt ggs dp?t tg fnt dpftqn ttltpi dp?t dt ftig ?t?ig dt 
^ ?iPi t ?cp fttndp q?T ^ gp it tl 

dpptl? tdt dt gn^ferni at? djpdt t? tt^qigncpit qR^nqfritt dt ?Tn?nT 
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^ PlMW cp ^ fra ^ 

^ i-ermr ^ tl 

* 3Tf%^ ^ ^ ^ ^ PlMiiM Tf tcf^T 

cfft 3nFR5^?TT cf?f ^ 3Tcf^i5?n sfrf cff^ ?P% WI 

cfT^ chKU| 'tl Wcpl^l "c^ fcF^ "cf^F '<iH5F’ldl 

>l-Ieil^4)K "frfirfcPTt TTftrF fcP^ moFTlftcT v-hv^jii ^TTf% ^ 

^ eRrai ^ ^ ^ sfk 

!!ilwdl'^4cr5 PlHCld tr ■'^14’ I '^IKolij R\Jl4 Ir4> 'P' 4^[ 3FNi;44> 

ft4?r ^ cpVtTI 

' ■g^rR tcft ^p^gRTjcj sfrj RpsTKwrt c^crmrsfi 

fcP? 1TR#4 tcp ^ 4^ STJ^TcR 4^ ^ 

3TT444454T tl BTc^ ^ 44T f4 4H4T^ 4^4 44T.tl f444^';[u'i 

^ 44i 3fT% 4 ^44 4t 444 ^ 4 Tt ^n44T4t 

45t 4i7 ibdlcfl ^T 4ift44 4^4^41 45t ^ ^ftW 45^1 

34. 3T44t '^JldM 4t f^Tft 4t 45^ ^ fePT SPRf Rilldl 4 

T# 41K 444% afR 1%t?f[ Rr44r -c^ ^ 4 afR 3Tf%4i %4 4Tf^ 4% 44T4T %% 

^ C\ 

344^44541 tl 1t?IT 4 RhRiRsIcI 4^ ^4%%; 

* 4f4H-^ afR cr4PT-444 4% 344%^ ^ % 4fcR4^W^ 4% 44 

4541% sfR 4f?>54T3t 4|^T 3rRj45 44ct454UT 454% % feR %%?% ^ST 

4 f%4% 4% 4R5J4T 44%4 4 3TPJcT-^ 4R4%4 %R W 4% tl 414^ 

R4% t45 ?4T 444^ 4 «%% 4% 3TH4 % ttw 4R4TI 

* Rf% 4% 3r?Zf44 4? ■Src[i%4 454% t %5 RtR f%4%4% 44 %%?% e4T4R 
4 rrg%RT jmicfr, 454 wunf^ afR tRRg 45414% % 4r>4f^ 53^444 %4%4 
^TT4% 4% 4M 44 40447 4544T 454T tl % W ^44447 44 4^4# % 

454% 37R %% cr4%:T 4% 444% 4 45% c4% % %4 4t% % %44 %R7 

Ri^jlRt 454% % fcR 474044 47f%r 4% 3TEZ7eT47 4 TR5 5454Tf?J444 4F4 4TRff% 
4% 441447 454 4gT ^1 

* 44457 Rrt# R(%?r 4% TlTfRr 4% 4747 ^ 44% % RR 4744574 % Mg-r4i^% 
3fRf7f%45 4877 %47 %47457 4% ?ll!%c1 454% ,'g7[ 444: 3T^%44 4% 7^% %r 
fcf4^ 454% 457 f%%4 fcRll tl fcl4dlRd 4% %W47 ’J8745 447 % 4%4 
4% ^ 4% ^nrnftl 47% 45% %%% f%%47 474%4 %lt (5R5.377t.%.%.) ^ 
4%^f% 3T%Rr4 tr%, 4% ■|R5.3nt.%.%. 3FW Rr%4 30 f%4 % %44 %47l 

‘ %%% 44457 R%47 ('RO.tt.ant.) 4%%^%% ■% 4441% % 4574R444 % 47F4^ 

% RI4574% 57754 ^ tl 4777 457 ^gf%4444’ 454% % feT5J %% 4%4|fcr4t ^4% 
%^7cT7 % ill4%%45 t%%?r MlRl4i 77®77 oRifYai41377 % mR^M f%547 405^, 
4744574 % 53%% 4477474 % 37%% 5R5 %%% f%%47 45T4%744 577f%454557 
(%f5,37Tt.3fTt.4.) 4f%4 454% 457 f%744 Rl547 t f%4T% 47754 4T445T47 % 
57%%% % 47Tf^ % 4745% tl 

* %47 % mRcIKI 7787T 45t 4%% afR £7Tf%45 4748773% 4147 4%% 4% 4514% 4747 
375% 4747 47^ 4% 11 4? 305741445 MR41*57Rl4t t R7447 4744% 5% 45% 3774 
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^ ^ afk cr? 3 Tcrr ^ ^f?r ^ cr^ ti ^ 

T?^ fc|'ti' j|f^ % ^ wfdc)'5 ^fFTT ^ TJft ^TPT ^ ^ c$ 

^ 6^K ^ Iclc;?il ^ cfT?^ t'l ^ 

3T2?TK^ ^ff% ^f?r '^Cl^ ^ fc3'T, 4 T?^ ^ 'jFTT ^fp^HT ^ W't-dN cjl'idi 
^1 Ir^ diiiJM JFTM 3T2M <11u-si ^ vTT^ 

cfJt ^ vjnrpftl mR^cki ^ ^ ^ jrm w 

3TST^ <1|u>s'i 5rim f^ill 'fioicll t'l ^ildl'^Tllsft cfpl' 

31^ m C^ 11U-gKU|, 'Hdidd sfbf ^CTESpEfr ^TRWar % ift 

fJr^ 3ft^ ^ amr ^ ^ "jf! tjtt^ ^ I ^ c^ 

^ ^cfjR 17% cf?r WT ^ 3TRn1^ ^ m f^r4^ 

cf^TT I ^ Mf^<4i cf?r jfroTnf^ cf>^ f^ 'A ^jFrr sthst/sth'iui ipgr 

A «zfF5r cffr amr^^ afbf w^t ^ft^sRT A ^ ^ 4R>HJ^iriiJi 

arf^cw, 

^ «ri;^/wurw ^ cjtnr arspErr ^fpER ^ ^rt^ w^ ^ja^tiRT wifr cf^t 
cTR cR ^ 'Ege: cf?r WPTfftl 4WPM ^ ^ arrg?'c5P<^ 

^TT ■JTt^jRT ^ dgd !?llP(e1 fch^l aiNMi^ cfj^ -^jH, cli^_ 

TSFT ^;c^ art? ^ 3T^ ^ 31^^ ^ ^ Tf ^1 

^ ITF \Jc^^ xTT^ fcl? ^ #3RT ^ ^ ^ Tf ^ 

fir^i iTR#?i ^ cbiiil-diiH ^ ancR^icfT wjt 

CR^I 

* AA mA «R^ A, ^ ^ ^ arf^fgr# ^KcHiii ^ ^nflai^r 

^ ^5^ «r^ ^ wld<Hi^Hi ^ srrl srf%f^ ^ 

aWrl%rT ar^ ^ ^ afk sfrrMi^di cf^r ;rfcTR cfj^ 

F^T arf^raiift ^R'^lliii/'i^^siMi^t^ PiJif^id Picbrn'i srt ^ w 100 
3?t%?RT w ^ A> ^r ■Tnft Tw f^ w: ^^*1% ^ 

A ^rrfira ^ m aifSRjf^H ttttt ;|t 

ant WT^ t arsiFT afWrPTcf> ^ ^ aRptn arfSRjfxm 

afPi^n^ dTTFtrf^ arsrar 'HicivdPi<*. ^ ^ t arzr^ ^ ^ 

BFfm ^ aTNf^m ti 

FFT^ 5T^^ tdlcpi T^cRfsl^ ^ Mld’^ld4i fcP? 'tsl^ld aPraiRd" ^pcRT: 
cfjRkN ^ncTW tl am TT-cRH^Kifi c^ f^ dcb-flcfTt m 

fcf^ A 45K1«IK d^Tdi cPT d^dHI Ft W t f^R# Fm^ ijaft 
FMRT A aiPicii>(fl 'HK<flii'i ^ nnlldi^l ^g^FT tMti ^ fn^Rt 
nan fcrfW ^ (trft) ^ irt Fg F^ ^ ^ cn^ 

cPFT tl 

nKcfRT ^anr ^ A arPtcTRft ■nw^efi ^ f^rttTT ^ n 

nR^fRT tnr Cf5^ FFH-Wr TTI^ cfn cfF^TFR 

^fj;sRT ^ n ffrit ■amRiri 

Tjoft 

35, FFI% aTTtJNJJ^ ^ 1^ 3Tf^ 3TTF?Fcn FiRH cF 

RTSRT Tjaft FTFTR cfF ttFT arf^TFPt tl aTTEJRTJF F^frapfTaft 4tkjchl(^cb' 

t^tf^RTf 3TRr?1RfRTT F^ ^ 3^ f^jRT^ tcFf aflR '^tTR? "^tF chl<I FM 
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^ cfMN ^ ^ tl ^ ^ ^air 

cfT'^ Ti%H cR^ 3TT^ ^ ^ ift TIT^fllTT RR JPmcft ^ ST'-^nt^ ^^1 

cE SRIT^T W cl^t W\M cRR cET ^TRTT Wft tl 

36. Fertt^T, 'TRFftR^E^qf^ cEarSDR^n^ ctTT?^TTfTlTWRRt^ tl ^ 

eRMT fcE^ ETT ^ t fcE Pl^?m ^ ijEfi- cTEinT ^ 3TTcEf^ ^ 

cERpral ^ Pi^ri^d ^ wyiKR Tf4?Jt ar^Rt^ ^ ^ cet^wuiiO nifi cet 

WT cEW am ^ 'ij^ciiciR^ WTT wnl I^eree ^ i^rw^ ^ stot ^ 

3TRWE tl ^ 34^ tt ct ItrtT t ^mpfR t tg 

TP^R ^TTcER tTTc^ tE^ cET lERTET cE^cTT ^1 

37. g,.^[.3TTt. ^ f^gcRT ^tW t 3HcE f^PElftt ^ f f^ETT 

g.^.'64 ^ g^RfeRT afk 'SET w'lRlI^H ST^ ftpr RpElf^lji tt TUt^ 

tl ^iNif'JlcE cEK^I^ ^^tl ^ ?flTr tt cET TFT ^cvl'ia cE'E^II I gT^tTcRT 

% czflR ^ HtW aicHT ^ JW ^ ^ ^ Ttt tl ^TRI ^RTR t 

aiPlf5^aoi ^ 4Ref ^53 Ent Rift? 3TR ft^TEFI ^ ^fglcll e'I'TI I 

38. tt ^-jfwfi ^ ^ tt ^EPtt tft aftr ^tee ^ nrt 

Tjufr sIEZR Tf ^^TEFT 71? ift PHn W 11% Fit 

f^rt?EET ^ £R ^geiTR ^TEET RERT WFHT RRH f, ^ fcES? 7E3R cEl^c|lt ^ 

*'(i41' EI8IT <^>*^41 <R|4 tcTHR ct TJcE <4^4x1 cRT WERT R^T Ern?l 

czm 

39. TRcEN SRT fcEk| RTT ^ 'tr R<EI'8 IrcE RR cf?t a'cci ^ Rt'Til cET 

f3TT R?c?nj;at gTRUJ tl t PlHfefl^d WR RER cET RRET TjrRT 

‘ R*1WT 7ET Rltf^ RTRRT Emr f^^lWEft RTlRR EIR'R STTRtR eft 

rtr eft irfsJRT 3nR cE^ ct^ Ry<!EN et R'-nMfi t wtER at? 
Rt gf^RR'd TFTR e^t et RTEtR tf FT RT Tlf^ RtR RT eft 

RER eET ?Tr t cRcElcT ^RTR RE? ^ fl 1 EltH, 1999 % cTTg 
1%RT ETERTl 

‘ ReETT Rt ^ijftEEr dR Tjn^ yi^lKlPlTE ^ eft ter eETt Tft 1^ R ^ 
Rf^ERT eft e?Rf^ t 3nt ^ Eot cE ftR FT T[eE nftfed dSIT srgR^ 
e^fef^H eft 3TT7T5TRT R cIR '^ElK ailEMi eET RFT eEtti 

' t aiR^ RETS eft ^ilK eErt R ieER (^>;i tR) 3TT^JlRd RRR 5PETct 

RRR eET M'fdicl eExidl t.! 

* qKdf^ldl eft ylrdlEH tt RRT TRcEK eft aTTeEf^TTE tTraTsfi R tf ^ ^t 
teER et ftf'sl, TTRETT t 50 TER^ RER eft MKf^eE r 1% t TtR? Rlttt ?t£R 
ftft Rt WEIRT RETR teT f>k tl tt ftf^Rt WlftcT RE?t ^ ftP? 
t Wt ^tRR TTRErt Rt stodlftd eEERT ^1 

Wcbl^ ^ et ^«IR/f?rf^^?T/(^'<ii)eb'{»J| 

40. TReETt tR ^ TTgJRt et Eft WTRER Rt RRtf-tfft R RFF^t gpltr Rt 
RERT, RtteE ftftt?! STSTRT STJe^ ftat et Rift? tR-RFFjt -Jjfttr RR fttfREM 3^ 
RiRRfR Tjfttf ^ fcP? eifcl?r4 gReftn Rt R)|4tfft RRETT ftl^ WR JJIlft?! tit I 
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41, ^ RPkj^i ^tfr PrPPm ar^fm cffr Rm^ i R^ i i 

f^T '^iwr tl 3TFTFT % SR cTcf^ 8 JJl^rT 4^ |i 43 ^ ^ 

^£R1 R ^ET ^ RtRtR?! ^ 7T7f[ f I '4 RtRtR^ 4^f4rR4'-T ^ PffJRT W4T ^ tl 
^1^4114 ^i^v-iRch ^ af'R 45t f^-^i'^gr an^Rr w ^rh?" 

wra' “4^"4 Idk; 4 P-'ll I ^ cl'cl 1999-2000 4 c4 10,000 

^TiR RRTR R4R ^l R''R?R RT RFTlIPrR ^ aTTR^ ^ 

aTRWfiRart r Pti? PiPf rih P 444 fir^i ^-ny ^ 

RRTRRclT 424 efl'^l <t-> I Rcl I 4 ^tlR 4RT afh? ’'4^^ ^jaft RRM RT 344 P^RfT 'jft 4T4TI 

42. TRRR 44Tpr^frT PI'jHI c 4 3T?ptcf RR?TfPfr 44 '<^'44'd 441% ^ 

444 R RtPrPtR’ 514 R ^J4T4t 44 44T^ WTWT 3RR 4R^ 4^ tl 47^, 
744441 7TT4P44: 414 4 4ef 4% ^?T4f 447 TflPfcT tl tt 3fR tt 7344 t 44 44^# 
7J-'444 3ff^jf4 4R 7% t 347 f^4? 4d TT^R 41■'4 44T4 TTR 7^ fcR 444t ^HM^lfcfd 44 
4414 4t 344?4'4R[ t eiPhd TRT ^[4x17140 444? c^ 1^44444 tg ^ 4RT4i 4^ 444 
477144 4tf tl 47447 RERT 44 ^44 4 71744^ 4r7ft4r 47 44T RM 4f%tt 4 
4d Tj^lt pT Pr 4 1x 74ltd 4ttri 

43 . 74i%545' 774rPr^pT TfrapTf R 444P444 xt 4474 444 47 M'5'1 4T4 4T§7 44 
44T 4774 4t 4, 7T7447 744^Pl4> ^4 7^ 'dtJdi 44 Ttf^ScP 44lP^Pl P|\jhi 
amrt ttr 444414 7^ pR 4T4 417% ^ fpn? tl 4R74ft4 4>4fr 1 777447 

4441 4^ ^:3T4T74t c^ 417^1 ttt 3^7 744 # «4T4r '547441 4t 7^4 pPl^ft 
4)7''Tl I 4T77fr4 R'Ji4 txp ^ 31^714 PiRT 4nTpTT t% Tf^ vj7\ 4444M, ftfR xigiiidl Tft 
417)771 t, Tit ■>{ ul Tit TdldjPl 7^ TRTl 4 4T^ 7-164x11 741 4 T^PflR 4)7t 

4t 3IT4RTP 315^ 4nt ^1 

44. ttPl t4T7 4)7% 7184 TfRR 44T% 7% X944 % 1444 tR fgr y471'%4 7417^^14% eft 

344544)74 4?c4 4% 474% 7^ 3471544)74 4^1 tl 7R P54171 4p4f t f%l 3?Tf^ 

PniRiT IMTct 7ft W%7T7 714471 417% % 344^ 4471 tt% 4% 501474 4 P l 7 1 c| ' e 347% 
tl 717447 % PRj^l TTlf^TTftTT JlRTct 4% 4%%4! ^ 744T4%%^41 444 417% ^ P74 
474 74^ 74f^44t4 347%4 4% 784441 417% 44 Pn%4 PlR t 74p4 JRUcfl 4% 
744f7^ 74%7% t 54; 4)7% 7^ P14 714174 4% Rt 4 4 P5 1 4% 44 TTRI 

45. 31141 RT f|7%7T 71F751lf^7% 3 TPr #7 4713% tl ^TTpR ?% 3444% TITTTS^t 

7184 716741171 474R 31471% 484 ^tlPmt Pr t 4 T 7 7?4T tl ^ ^^TTT 

^ 7144 % 47l%774 % 44t 4)7% 484 44 47 Pr%4 #% 7f4 7R RiR f ^ufef^ 153 5 ^ 1 % 
% ?4 1474 4% 34f^ % 44154 441 717% 3%7 47i%%4 Pt54 744784 7^ 7481 

7T41417n5%74 mP|74£% 477 717%| ^ nisbill 4% 34% 4^ 7% ftpr ^ 4744 7151 4% 
lldlfPi % 4?% %71 Pr4T7 71714 7% 714511^^1151 5 ^ cf^%I %7r 4%?4 fpRUt 5 % 

47 IR) TltTlRpl 441% 4 4614x4 4)7411 Tlrft) ?4 344 4 4#7T% 3%7 3T4%t 3T8f7ZT4784 
4 %4T417 44 3T%eilT^ TIR 3Tt7 7847% 747 47 44T4 773% 7% IP4T 3%7 31^14) PWl441 
7)4 % 44% 4)7 717% I 

TmtPm 315144 , 1998-99 

46. 3n7%414T-PP4 744 % 17,616 74%i? 744 4% tt 4% tl 347%4T4T ^ 
3TxT%xT 3631 4)%l? 744 4% 44% 34% ti 71744% Pj4T4T 44 347%414 T-Pf 4 744 7%47r 
2539 4)%r? 744 4^ tl 344 5f|l4t PfTlcl 31^ 444 7146#, 9588 4)#6 744 # 4414 
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aftY ^ ^rar cfit ^SYfi, wr, 2711 WJ, «iTM ■ 5^7^^ 2248 
wj 3ik ^ ^1131. 530 ^ cfjRur ti 

47. f^icr^ CR tETTcT, 116857 ^ 109537 

cfT^ 75TTT arj^lPld t ^ 7320 ^ tFft Wclf^rd ^F?^TT tl ^ cFTtft ^^sIRI: 

3TRnciT ^ ^ RFSIT sfk ^ ^pfr ^ ^ TfPlT^J^ 7MT4 ?TSIT ^ 

3ff#f?TcfI ^ ^ >1Ru|H^M^hM cfTT ^3c^ ^ ^1 f^Plcl^l 

4^ ^ arjfIR 5000 ^ ^ R 9000 ^ 3jj,HlPlci tl 

48. ^ 37W7 ^lNcb'|t^lil WcT ^3dIT^ 3^^HH''i ^ SimN W 5,6 

yfcli^ld ^ cT^ ^ R TI^ ^ 6.5 TTRlf^ tl 

RSITR, 3HTT RWf str Rti 7E5R Rt feEJ ^JRTf ^ RtTRR Odd t 

Rt ^ ftRT WT? tt TTRHfrf^ TETRMr ^JT^T 5.9 Mltsjld tPTTi 

eER^ 3I^*TR, 1999-2000 

49. 1999'2000 ^ «E5T^ SFJRPT t 284003 W[ RR ^ cqR 

t, t 77000 RRt? TiRR SimYddl stf 207003 WT ^ 

tl 

SHRldHI nrtf 

50. TMfr at? TIN TEHT ^ «ld(£1i) WNcIT 77000 Nitr? T5 RIt 7?^ 

Rt t, ^ TRfrf^RT arjRR, 1998-99 Nt ^cRI R 8629 T>RV c(it ^ N#cfT ti 
RNHR^ f^rt?n ^ 3I2TTTN R r 4 1999-2000 Rit 3ll4lddl f^SR, TRTTeR t^3^, 
RHlf^ch cRcRM, 3TMR 3^7 ddl'^R 4^ fftRltt RIRR fcraRTT R?i 3Ilc|Vi|ibdl3Tt RT 
52nR cf5T^ tl ^ RcRR, ct^ 3TT#3RT, 1999*2000 ^ f^ 44,000 

WT cf^t ^ TRRcI 4RlttR WRRT R ^ 31,035 T>R<7 RNTRR^ Rt I^T^R RRlJ 

old-ll ^ 3RtR STlt RT^ 18 RRTTTRT/fctRTRT Rt MdM ftlR RtJ tl §>d 103521 R^^T? 
WJ RR 'it^R 3IIRidHI rRcRR r 4 88,482 RI^ WT ^ TRY ^ 15039 
Rrt^ TKTIT 3ff?lR: tTRII SRRYriRI 1^ TR5TI RRlttR TT^RRTT R^f 1998-99 ^ 
TTRfff^ 3T5RTR t 38,263 RI^ TRIJ ^ R^IRIT 44,000 Rlt^ TSRIJ Rt RR T^ tl 

51. TTNtfsRT 31^RTR 1998-99 Rt ^dRT t STTRYrRT cbl4jb4i ^ RRT^ 
TT^TRRT RTNPiR>dl RT^ ^RRt R RRRt R^ tl ^3RT?TR ^ fdT, R? ^f^RI ^ 
TRf^ RhillRidIRf R 34.5 Hft?Id afk TTIRlf^ ^311 R 21.9 W'ftTId tl 

52. R^ 1999-2000 t TTRRT 3flT TIN TTRR Rt 3IlijldHI Tf^TRRT, R^ 

1998-99 ^ 3PJRTR t 30108 Rvt^ TRIJ Rt ^cTRT R 33000 Rlt^ T^ 

Rt tl 5prRT<? RJRRR ^3li 3fk #17# fcfRRTT TRM ^ fcRJ TT^TRRT Tlt^ 
3684 R^t^ TIRIJ ^ R^TRIT 4043 Xl'5 T5RV Rirt RR RTRTR tl 

53. R^ ^ ^rYtIT ^TR ^ Rjldl-Yld R tlR R# ^ Rt nWor RYT 

Sfil ^ R? TpTR Rirt ^ RTPRRT t % BRY 1Yf1^ RRW ^ RRIR Rt RRdt 

R ^ TJRYrfT ^TR R MRRldHIsit ^ 98 Rlt^ TRIJ tt RcYfRI RJT tl 

3TFftljRT-f5T^ 

54. r 4 1999-2000 t 3nRIRIRT-fjpR RRR R^ 1998-99 ^ Tr?frRm STJRTR R 
213541 'RR'? TRR ^ ^d-ll R 207003 R>'<i'5 TRR gldl RTJRTRfd' tl R? RTTRR R 
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232003 ^3TT g^dl H'<'^ f^^TTEF) 1.4.1999 Pl'^el cH^ ‘^TTTgWt ^ 

TT "^Tvsfr aft? ?t^ 'iivjij ^ eR^ ^n?Tctt mRcis^-i ^?it 

^3?TI Tip eT^ '(<htHl ^ '{■M'^cTT 3ft? '^'16l4dl ^ t%?T ^T ^fv^Rl 

?rdRl^r^l?T eT^ s(t:)^ ^ SRR^ cJt?^ tR' t^^lTfiT?, 1998 3R?ffNi4f?I if 

^ ^g5n^ Rf>rn w tl ^ ^ 

?Tfi|1% % ^ ^??1cmT?1%^l ?Tfil1% ^ Rl'l5lR?li cp 3TraT? ?? afrf '?T??r cp Rii^cb 
?T2IT *i6iol'iaiM'<l5iRR '86*1 Id % eRT-'^ Srl^ ^ 'ijRild ?T^?T RtRI 

STttt? oftcR ?IT^ if ^ Tmr^ ci^t >;Mchi41?i t1^ I ?#rf?r 

^ %ft^ ^ yf^ yu'fry ^ ?j^5!t ?!?Tcr ^ if ??ft "^n tl 

55. srrqNHI-RFT ^ if ^ ^?5ir sJTM ?f^-10752 ?^, ?51T 

^-4494 cfrfr? ?5qiT gff^ ^ 3T^?H-3621 75?^ tl 3ft? 'd*u|dl ^ 

\i4? ?^ ?r?y7Rt ^rsr 'JERTT ^ <7)4'dlRi(i ^'iyJd: ddd sft? ldld fd? 

TRcfrRt sty 'jsnff ^ aiiifiddi-firH' oitU| fd? 1735 'JRTn? ?>?? "Sf?! "szTcRCfT ci?t 

tl 

56. 1998-99 ^ ?f?fl%T arg^R if 41200 7^?? ^f?r ^cRT if ?5TT cJR 

fcF? 45694 ?>?? ^ cZry?eTT ^ ^ ?tt tl ¥?RP STfelRcR ^ ^t?H 

3ny??TcpR-3TmTRcr ^4t7i ^ ^sn^tti 

MiRclifi 

57. 3Tyt y^? yRTTM w fty?^ tt ■%''j413ry? cp?i yft ^ 3ft? tRy> ^5Tr^ 
TttTtyi^ 1999-2000 if ?r3fy5tfRT^TTty>tf^if^ cprRrty^wiTjyvRT^yTtyT I Wci 

yi? ?ryRy ciy 167526 wf trnr 3ft? yy Riy?T y^ ?ryRy 122730 yyfn? 
?yn? tryri cr-Rf? ?ryi?y ct TmfRfy sr^yry, 1998-99 148128 y^t^ ?r? ^ ^ cn4 
y^yp? 50475 yyff^ tr? tfyi 31^*1 iRid tl ^ Rt? y??-RF? yrfRryr ■dftd Ridd 
?TyT?y yrfRryt ?f?itRry st^fft, 1998-99 1 157664 y^t^ trtj y^f 1999-2000 t 
y^ 173205 ?5y? tr wRfti ?r?y5-Rt m cp if ?f^i^ ^ f4ftt?T ?r 

10000 y7?t^ ?R? y^ yrfRr yt 1t?TR if ^ ^ 89713 yyfi^ tr? yy ?My>'i41y yra 
ttyrl y? sR^tyyif ?ny "t ar^yRryj ’§'1 3R t yici yR yyRr ^ Id's 3Ty-r y??TTR yt 
tiyf yj'h'ii I 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 27th February, 199b 

No. F.15(l)-B(D)/99.—The following is published for general information 


Budget 1999-2000 Speech of 
Shri Yashwant Sinha 

Minister of Finance 

27th February, 1999 
PART A 

Sir. 


1 rise to present the budget for the year 1999-2000. 

Introduction 

2. For the first time after Independence with the 
enthusiastic support of all political parties in Parliament, it has 
been possible for me to discard the long standing tradition of British 
Raj of presenting the budget at 5 PM. A new beginning is being 
made today as I present the last Budget of 1900’s. I assure you 
this is not the only new feature. There are many more in this 
budget. 

The Economic Context 

3. The decade of the nineties has witnessed extraordinary 
changes. It began with the collapse of the centrally planned 
economies: it is ending with market economies facing a serious 
crisis. 

4. The year 1998 particularly has been a year of 
unprecedented global turmoil. The East Aslan financial crisis took 
a heavy toll of important economies in the region and spread to 
other countries. Japan continued in recession cind In August 1998 
severe crisis afflicted Russia. By Januaiy 1999, the contagion 
had spread to Brazil triggering massive capital flight and a steep 
depreciation of the currency. World output growth dropped below 
2%, the growth of world trade decelerated sharply, commodity 
prices fell steeply, currencies were savaged and capital flows to 
developing countries declined sharply. 

5. In India, we had to contend with the additional challenge 
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of economic sanctions Imposed on us after the Pokhran nuclear 
tests. While we have not remained unaffected by these 
developments, we have reasons to be satisfied at the way we have 
withstood the impact of these challenges. Despite the hostile 
economic environment, our GDP growth in 1998-99 has 
accelerated to 5.8% compared to 5% last year. Our farmers have 
led the way with 5.3% growth in agriculture and allied sectors. 
Since the beginntng of 1998-99, we have added $2 billion to our 
foreign currency reserves as of February 23, 1999 and we have 
successfully curbed undue volatility in the forex market. The 
current account deficit in the balance of pa 3 nnents is estimated at 
a modest 1.4% of GDP compared to 1.6% in 1997-98. Although 
inflation had risen sharply during the year, we have succeeded in 
bringing it down to below 5% now. All this is described in detail in 
the Economic Survey presented to Parliament a few days ago. 

6. However, there is no room for complacency. The 
challenges before us, both international and domestic, remain 
grave. The fiscal and revenue deficits of both Centre and States 
are still too high and are undermining our ability to bring down 
interest rates, stimulate investment and growth, curb inflationary 
potential, generate resources for priority, non-interest expenditure 
needs and raise exports. 

7. Above all, despite our continuing concern year after year, 
we have made only a limited impact on the problems of poverty 
and unemplo 3 mient. The various schemes of the Government in 
this area lack focus and convergence. The delivery systems need 
to be cost effective and community based. The fruits of economic 
development should largely reach the poor and the vulnerable 
specially the Scheduled Castes, Scheduled Tribes and Other 
Backward Classes who, in turn, need to be empowered fully. 
Without this, I am afraid, our planning will be devoid of any 
direction. 

8. The broad strategy of this Budget therefore is six-fold: 

* Begin a medium-term process of revenue and fiscal deficit 
reduction, along the lines Indicated in the Ninth Plan, 
which will free more resources for productive investment 
and growth and contain inflation. 

* Undertake a major reform of indirect taxes to promote 
productivity and emplo 5 niient. 

* Deepen and widen economic reforms in all major sectors 
and accelerate Internal liberalization to release the 
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productive energies and creativity of our farmers, 
manufacturers, traders and service providers. 

* Safeguard the economy from external shocks, revive 
exports and stimulate the domestic engines for growth 
revival. 

* Strengthen the knowledge-based industries and thus 
prepare ourselves for the challenges of the new 
millennium. 

Last but not the least 

* Revitalise and redirect public programmes for human 
development, encompassing food security, health care, 
education, employment and shelter. Their focus should 
be on empowering the poor and the weaker seetlons, 
especially those belonging to Scheduled Castes, 
Scheduled Tribes and Other Backward Classes. 

Agriculture and Rural Development 

9. This year’s growth performance has once again 
underlined the critical importance of agriculture in our economy. 

1 propose a multi pronged programme to further strengthen our 
rural economy. 

10. On water, which is the lifeblood of agriculture, I propose 
the following initiatives: 

* It is important to unify the multiplicity of watershed 
development programmes within the framework of a 
single national initiative - a National Movement of 
Watershed Development that fosters implementation 
ability at the local level and creates community 
infrastructure for micro watershed projects through 
active involvement of Gram Panchayats, Local Self Help 
Groups and NGOs. For this, a Watershed Development 
Fund will be established with NABAFID to cover 100 
priority districts within 3 years. The Central Government 
will provide necessary matching assistance to NABARD. 
This will create income generating opportunities for the 
landless and the’poor; especially those belonging to the 
Scheduled Castes, Scheduled Tribes and Other 
Backward Classes. 

The Accelerated Irrigation Benefit Programme alms to 
expedite the completion of ongoing irrigation projects by 
providing matching assistance to States. However, the 
water rates in most States do not even cover full 
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Operations and Maintenance costs. To encourage better 
management and maintenance of costly irrigation assets, 
the Centre will provide larger financial assistance to 
States that rationalise their water rates to cover at least 
O&M costs. 

* In order to promote farmer participation in water 
management, the Centre will provide a one time 
management subsidy and recurring assistance over an 
initial period of 3 years to all registered Water Users 
Assoeiatlons, linked to Incremental water rate collection. 
This will supplement the States' own contribution. 

11. Water and credit must flow together for maximum impact. 
Last year, I had announced a number of initiatives for improving 
the flow of credit from the banking sector to agriculture. I am 
happy to report to this House that institutional credit flow to 
agriculture has shown a 20% Increase in the current year, taking 
the level to about Rs.38,000 crore as compared to Rs.31,698 
erore in the previous year. I propose to take the following further 
measures for improving flow of agricultural and rural credit; 

* The Rural Infrastructure Development Fund (RIDF) has 
emerged as an important scheme for financing rural 
infrastructure projects of the State Governments. Last 
year, I had announced an allocation of Rs.3,000 crore 
from the banking sector under RIDF fV. I propose to 
continue the scheme. The corpus of RIDF V will be raised 
to Rs.3,500 crore. The repayment period is also being 
extended from flve to seven years. The scope of RIDF will 
also be widened to allow lending to Gram Panchayats, 
Self-Help Groups and other eligible organisations for 
implementing village level infrastructure projects. 

* In line with my announcement last year, the Klsan Credit 
Card Scheme has been launched by all public sector 
bcmks. These Cards provide timely credit to farmers in a 
flexible and cost effective manner. So far, six lakh Kisan 
Credit Cards have been Issued. I am asking public sector 
banks to extend the coverage so that twenty lakh farmers 
can benefit from this scheme in the coming year. 

* The reform measures Initiated to strengthen and 
restructure the Regional Rural Banks will continue. A 
provision of Rs.l68 crore is being made for 
recapitalisation of RRBs. 
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Micro enterprises have great potential for generating 
productive employment, especially In rural areas. 
NABARD and SlDBl have launched schemes for 
promotion of Self Help Groups and NGOs as a channel 
for flow of funds to micro enterprises. Following last 
budget’s Initiative. NABARD is likely to cover about 
15.000 Self Help Groups in 1998-99. as against the target 
of 10,000. I am asking NABARD and SIDBI to redouble 
their efforts in this direction and ensure coverage of at 
least 50,000 Self Help Groups during the course of the 
next year. 

* To augment the flow of credit for food and agro processing 

industries, lending by banks to this sector will be treated 
as priority sector lending. 

12. Today, we have a very weak post-harvest storage and 
marketing Infrastructure. This causes tremendous national loss. 
To overcome this problem, 1 propose to Introduce a new credit- 
linked capital subsidy scheme for construction of cold storages 
and godowns. This scheme, which will be Implemented by the 
Ministry of Agriculture with the help of NABARD, will help create 
additional cold storage capacity of 12 lakh tonnes and will 
rehabilitate and modernise 8 lato tonnes of existing units over 
the next few years. We also propose to create 4.5 lakh tonnes of 
onion storage capacity. This House, especially the main opposition 
party, can readily appreciate our special concern for onions. 

13. Fragmentation of agricultural land holdings undermines 
productive use of land. Some States have lagged behind in 
attending to this Important task of land reforms. To accelerate 
reforms in this direction, the Central Government will provide 
special financial assistance to States, which undertake this task. 

14. One of the problems with effective distribution and use 
of fertilizer is the mismatch between its demand and availability 
at the on-set of the sowing operations. In order to tackle this 
problem, I propose to experiment with an incentive discount to 
farmers for lifting fertilizer from the cooperative societies during 
the lean months of April and May. 

15. The on-going schemes for the development of degraded 
and wastelands will be reoriented to permit local Self Help Groups 
and the landless poor, specially Scheduled Castes, Scheduled 
Tribes and Other Backward Classes, to develop and utilise such 
lands in each village. The whole programme will be based on 
participatory management with the Gram Panchayat having a 
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pivotal role. During 1999-2000, we will earmark a total amount 
of Rs.50 crore to take up this scheme on an experimental basis in 
those States that are prepared to put in a matching contribution. 

National Programme for Rural Industrialisation (NPRl) 

10. Rural Industrialisation Is important for creating 
employment opportunities, raising rural incomes and 
strengthening agriculture-industry linkages. Thus far, it has been 
pursued by a multiplicity of government agencies. However, the 
impact of these programmes at the grass roots level has remained 
modest. We must Integrate the efforts of the various government 
agencies and ensure active community participation. Accordingly, 
I propose a National Programme for Rural Industrialisation (NPRI) 
with the mission to set up 100 rural clusters every year to give a 
boost to rural industrialisation. This is being done for the benefit 
of rural artisans and imemployed youth. In the long run, it will 
reduce rural urban disparities. The Small Industry Development 
Organisation will coordinate this programme. The Khadi and 
Village Industries Commission (KVIC) will play an Important role 
In this. The marketing infrastmcture available with KVIC would 
be put to optimum use in .this effort. It will go a long way in the 
marketing of rural Industrial products if KVIC could develop its 
own brand name for the purpose. The proposed rural clusters will 
be spread throughout the country, with a reasonable balance 
between high potential and backward mral areas. 

National Human Development Initiative (NHDI) 

17. Even a half-century after Independence, the levels of 
human development in India lag behind most other countries. 
The essence of human development should be to empower 
vulnerable groups in society to take advantage of the process of 
development. Empowerment, in my view, entails access to five 
basic requirements, namely. Food, Health Care, Education, 
Employment and Shelter. It is our resolve to make them available 
to the entire population of this country within a decade. With this 
initiative for people-centred development, we will be Implementing 
the Prime Minister’s mandate for ‘reforming the reforms’. 

Food: The Targeted Public Distribution System has been 
designed to provide food security, especially to those below the 
poverty line, on the basis of susbidised foodgraln prices. With 
greater Involvement of Gram Panchayats in its supervision and 
Implementation, the Targeted Public Distribution System will be 
suitably strengthened to ensure Its proper coverage and make it 
efficient. 
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The Targeted Public Distribution System does not however 
adequately cover the indigent senior citizens who have no income 
of their own and none to take care of them In the village. I propose 
to launch a new scheme, “Annapurna” in 1999-2000, to provide 
food security to such persons. “Annapurna” will provide 10 kg. of 
foodgralns per month free of cost to all indigent senior citizens 
who are eligible for old age pension but are presently not receiving 
it and whose children are not residing In the same village. The 
number of persons' beneflttlng from the scheme will not for the 
present exceed 20% of the old age pensioners within that State. 
The Gram Panchayat will be required to identity, prepare and 
display a list of such persons after giving wide publicity. 

Health Care: The expansion and improvement of health 
Infrastructure and services are key goals set out In the Special 
Action Plan announced by the Prime Minister. While an extensive 
network for primary health care has been created In most rural 
areas, inadequate community participation and supervision has 
constrained use of these facilities to much below their capacity. 
Our goal is to Integrate and synergise the existing programmes 
for health care, family welfare, rural development and related areas 
in different Central Ministries and to deploy the available resources 
so that every household secures ready access to both primary 
health care and family welfare services. The Central Government 
will provide funds to such Gram Panchayats that come forward 
with their own contribution to set up primary health care facilities 
In their respective areas. This will match similar assistance from 
the concerned State Government. 

Education: Access to primary education Is critical for 
empowering people. Several States have recorded considerable 
success with their respective models of education guarantee 
schemes. I propose to Implement an Education Guarantee Scheme 
at the national level. The aim will be to provide an elementary 
school In every habitation, which does not have one within a radius 
of 1 km. Initially, the local community would provide the premises 
and select a local person as a part time teacher. Teaching material 
and other assistance will be provided by the Central and the State 
Governments, while Gram Panchayats will mobilise contribution 
from the local community in cash and kind for running the school 
for at least two years. After the school has functioned successfully 
for two years, it will be upgraded on a permanent basis. At least 
1.8 lakh such schools will become operational during the next 
three years of the Ninth Plan. The resources available under the 
existing Centrally sponsored education schemes will be mobilised 
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to support this important Initiative. This Initiative will provide an 
opportunity to the rural poor, especially those belonging to the 
Scheduled Castes, Scheduled Tribes and Other Bacltward Classes 
to secure education for their children. This is the first and most 
Important step towards their empowerment. 

Employment: At present, a variety of self-employment and wage 
employment schemes are in operation. To enhanc the 
effectiveness of these schemes in generating income-earning 
opportunities for the rural poor. Government will follow a four 
pronged strategy with the common theme of ensuring greater 
involvement of Panchayatl Raj Institutions: 

* The existing scheme of Jawahar Rozgar Yojana will be 
modified to ensure that ail funds are placed at the 
'disposal of Gram Panchayats for creation of rural 
Infrastructure, They will have the sole authority for 
preparation of annual action plans and their 
Implementation, including the power to execute works 
with the approval of the Gram Sabha. The modified 
scheme will be called “Gram Samridhi Yojana". 

* The wage employment programme of Employment 
Assurance Scheme will be Implemented at the dlsbict/ 
block levels, with the selection of works being decided 
by the Zila Parlshads in consultation with the other 
elected representatives. The Employment Assurance 
Scheme presently operates through out the country. We 
will give special priority to areas suffering from endemic 
labour exodus. 

* The Gram Panchayat will maintain a live employment 
register available to the Gram Sabha and public for 
scrutiny. To ensure that the funds under the wage 
employment schemes are spent with the active 
Involvement of the elected Panchayatl Raj institutions. 
It Is proposed that while 80% of funds would be released 
to implementing agencies as per normal procedure, the 
remaining 20% will be released as an Incentive only If 
the State has put In place elected and empowered 
Panchayatl Raj institutions. 

* The plethora of self-employment programmes for the 
rural poor will be merged into a single programme called 
"Swaran Jayanti Gram Swa-Rozgar Yojana", which will 
have greater participation of the Gram Panchayats. This 
will enable the Implementing agencies to have greater 
flexibility in execution to meet the needs of the local 
people. 
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These schemes will largely henefit the poor and the unemployed 
youth in the rural areas, especially those belonging to the 
Scheduled Castes, Scheduled Tribes and Other Backward Classes. 

Shelter; The rural housing shortage at the beginning of 1997-98 
was estimated at nearly 140 lakh units, which included shelterless 
households and those with only kutcha dwellings. Government’s 
priority will be to provide shelter to all shelterless poor households 
by the end of the Ninth Plan. The task of upgradation of kutcha 
dwellings of poor households will be completed by the end of the 
Tenth Plan. Furthermore, to ensure integrated provision of shelter, 
sanitation and drinking water, we propose to launch a 
comprehensive “Samagra Awas Yojana”. which will embrace 
exlsttng programmes including Indira Awas Yojana. 

18. The National Human Development Initiative will go a long 
way m empowering the weakest sections of the population and 
Irnprovmg the quality of rural life. This will minimise the rural- 
urban disparities. The effeetiveness of this initiative will depend 
critically on the extent to whleh the Gram Panchayat, as an elected 
body, can assume a pivotal role in implementing the various 
components of the programmes. I propose to declare 1999-2000 
as the “Year of the Gram Sabha” to affirm our resolve to set the 
process of decentralised democracy in motion, with human 
development as the core objective of planning. 

Housing 

19. Turning to shelter In urban areas, we have already taken 
major steps for encouraging housmg development. Including repeal 
of the Urban Land (Ceiling and Regulation) Act. To improve the 
flow of credit for housmg I propose the followmg measures: 

* To develop the primary and secondary market for housmg 
mortgages, it is necessary to simplify the present legal 
provisions for foreclosure and transfer of property. I 
propose to make necessary changes m the foreclosure 
laws m the housmg sector through amendments in the 
National Housing Bank Act. 

* To strengthen housing finance companies, I will be 
proposmg changes In the tax treatment of the Income 
earned on non-performing assets. 

* To enhance the availablllly of banking funds to the 
housing sector, RBI will be advising scheduled 
commercial banks to lend up to 3% of their mcremental 
deposits for housing finance. 
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* National Housing Bank Is implementing the Golden 
Jubilee Rural Housing Finance Scheme for which I 
announced a target of 1 lakh dwelling units last year. 
Encouraged by the satisfactory response to this scheme, 
I propose to increase this target by 25% to 1.25 lakh 
dwelling units during 1999-2000. 

* The National Housing Bank has proposed a scheme, 
which entails a reduction in the interest rates for small 
borrowers. The scheme will be available in towns where 
Urban Land (Celling and Regulation) Act is not applicable. 
We will provide necessary support to NHB for this 
purpose. The details of the scheme would be announced 
by NHB. 

20. The development of housing in urban areas also depends 
heavily on the quality of urban services. Many of our municipal 
bodies are at present financl^ly too weak to provide basic services. 
To encourage these bodies to improve their creditworthiness in 
financial markets, I propose to accord tax-free status to a limited 
amount of muniiDipal bonds issued each year. A little later, 1 shall 
be announcing far reaching tax initiatives to promote housing. 

Industry and Infrastructure 

21. I am deeply conscious that the last two years have been 
difficult for Indian industry in the context of growing integration 
with the world economy and the inevitable uncertainties of the 
global market place. But we should also be proud of the way Indian 
industry has surmounted difficult challenges and produced world- 
class winners in a number of fields such as information technology 
and pharmaceuticals. The process of corporate and industrial 
restructuring in the face of new challenges is inevitable. To help 
this transition, I shall be announcing important tax initiatives to 
facilitate corporate mergers and amalgamations, 

22. The Industries (Development and Regulation) Act will be 
reviewed and amended so that the primary focus is shifted to 
development of industry rather than its regulation. 

23. The Monopolies and Restrictive Trade Practices Act has 
become obsolete in certain areas in the light of international 
economic developments relating to competition laws. We need to 
shift our focus from curbing monopolies to promoting competition. 
Government has decided to appoint a Committee to examine this 
range of issues and propose a modern Competition Law suitable 
for our eonditions. 
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24. The Pilme Minister’s Advisory Council on Trade and 
Industry has made impo.rtant recommendations regarding 
knowledge-based industries. The pharmaceutical industry Is one 
of the Important knowledge-based industries where we have 
comparative advantage. We must strengthen our drug Industry’s 
research and development capabilities. Government has decided 
to set up two High Level Committees to review the present drug 
policy so as to reduce the rigours of price controls where they 
have become counter-productive and also to Identify required 
support to Indian pharmaceutical companies to undertake 
domestic R&D. My colleague, the Minister of Chemicals and 
Fertilizers will be making a separate announcement regarding this 
initiative. Further, in order to promote foreign direct investment 
in this sector, Government has decided to permit up to 74% equity 
under the automatic route. 

25. While we devote our attention to the new sunrise 
industries, we have not neglected established industries like 
textiles, which employs 380 lakh workers and accounts for about 
20% of our manufacturing valued added. The Technology 
Upgradation Fund Scheme has been approved by the Government 
and will become operational from April 1999. For the next five 
years it will pro\dde a substantial interest incenth^e of 5% on loans 
availed by textile units from financial Institutions and banks. It 
vdll cover weaving, knitting, processing and finishing units, 
garment manufactuj'ing, cotton ginning and processing and the 
jute industry. The scheme is being extended to include the spinning 
industry also. 

26J. In the National Agenda for Governance, my Government 
has already proclaimed our commitment to the Handloom sector 
for providing services, technical and marketing facilities for 
handloom weavers. In the area of marketing, I propose to introduce 
a new integrated handloom promotion scheme, Deen Dayal 
Hathkargha Protshahan Yojana which would encourage processing 
facilities, new design inputs to weavers and opening new avenues 
for marketing of handloom fabrics. 

27. Government has already undertaken important 
legislative and other reform initiatives in key Infrastructure sectors 
such as powen^elecom, roads and ports. 

28. The Sethusamudram Ship Canal Project will provide a 
shorter sea route between the Eastern and the Western ports of 
our country. I propose to provide funds during 1999-2000 to 
examine the techno-economic .feasibility of this much awaited 
project. 
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Small Scale Industry 

29. Last year, I had announced a number of Initiatives to 
improve the availability of credit to the SSI Sector. Credit delivery 
to this sector continues to pose challenges to our banking sector. 

I propose the following initiatives to improve the delivery system 
for credit to SSI units: 

* The composite loan scheme of SIDBI and commercial 
banks is designed to ease operational difficulties of the 
small borrowers by providing term loan and working 
capital through a single window. The limit for composite 
loans is currently Rs.2 lakh. I propose to Increase this 
limit to Rs.5 lakh. 

* To simplify the computation of working capital limits of 
SSI units, last year I had announced that for SSI units 
having an aggregate turn over of Rs.4 crore, working 
capital limit would be fixed at 20% of the annual turnover. 
I propose to Increase this limit to Rs.5 crore. 

* In line with the recommendations of a high powered 
committee appointed by it, RBI had advised banks to 
delegate more powers to branch managers to grant ad 
hoc limits, to simplify application forms, to fix their own 
norms for assessment of credit requirement and open 
more SSI branches. These measures should ease the flow 
of bank credit to SSI imits. 

* To increase the outreach of banks to the tiny sector, 
lending by b^mks to non banking finance companies or 
other financial intermediaries for purposes of on-lending 
to the tiny sector is being Included within the definition 
of priority sector for bank lending. 

* Inability to provide adequate security to banks and low 
recovery are often cited as a major constraint In flow of 
Investment credit to SSI units. The problem is more acute 
for export oriented and tiny sector enterprises. To alleviate 
this problem, a new credit insurance scheme will be 
launched. 

Science and Technology 

30. “Jai Vlgyan” is the tribute so aptly paid by our Prime 
Minister to hall the achievements of our scientists. T^e time has 
come to unleash the creative potential of our scientists and 
innovators at grass roots level. Only then we can make India truly 
self-reliant and a leader in sustainable technologies. I propose a 
national foundation for helping Innovators all over the country. 





30 


THE GAZETTE OF INDIA ; EXTRAORDINARY 


[Part I— Sec. 1] 


This Fund, with an Initial corpus of Rs.20 crore, will build a 
national register of Innovations, mobilise Intellectual property 
protection, set up Incubators for converting Innovations Into viable 
business opportunities and help In dissemination across the 
country. 

31. Our research Institutions have the capacity to evolve new 
vaccines that will revolutionise the medical and health .systems. 
We propose to set up a Technology Mission on vaccines to provide 
a focus to the effort. 

32. Our country Is endowed with diverse and precious genetic 
resources, which need to be prudently conserved and managed. 
Among the 18 hot spots of blo-dlversity In the world, two happen 
to be In India, In the Eastern Himalayas and the Western Ghats 
respectively. To coordinate policies, research, documentation and 
legal protection of the country’s rights In this important area, a 
National Blo-resources Board (NBB) will be set up under the 
Chairmanship of the Minister of Science and Technology. 

Banking 

33. Last year I had announced important decisions flowing 
from the Naraslmham Committee Report on Banking Sector 
Reforms. Subsequently, the Reserve Bank of India has taken 
further follow up action. I propose to carry forward the reform 
process: 

* The high level of NPAs in our public sector banks 
continues to remain a cause of concern. The Debt 
Recovery Tribunals, which were set up for expeditious 
adjudication and recovery of debts due to banks and 
financial Institutions, have started showing encouraging 
results. Government has decided to set up 5 more DRTs 
and 4 more Debt Recovery Appellate Tribunals. I also 
propose to Introduce a Bill in the current session of 
Parliament to make certain amendments In the Recovery 
of Debts due to Banks and Financial Institutions Act to 
strengthen Its provisions. 

* A Working Group has recently been set up by us to devise 
appropriate strategies for dealing with the problem of 
restructuring weak banks including their NPAs. 

* The Inability of banks to enter into timely compromise 
settlements of chronic cases of overdue loans leads to 
locking up of banks’ funds and long drawn litigation in 
recovery suits. Public sector banks will be encouraged 
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to set up Settlement Advisory Committees so that such 
chronic cases, specially those relating to the small sector, 
are settled In a timely and speedy manner. RBI will be 
Issuing necessary guidelines to the banks in this regard. 

* Our banks are required to observe RBI norms for 
maintaining provisions against doubtful and non- 
performing assets. These norms hdve been strengthened 
in recent years. To assist banks to come up to 
international standards of prudential norms 1 shall be 
announcing certain chdnges in the tax deductibility of 
provisions made. 

External Sector 

34. To strengthen our external pajmients situation, we need 
to revitalise our exports and encourage more non-debt inflows in 
the form of foreign Investment. The following steps will be taken: 

* The existing scheme of export credit in foreign currency 
is being revamped to make available pre-shipment and 
post-shipment credit at internationally competitive rates 
and bring about major simplification of procedures. The 
RBI will separately announce the details. 

* Studies show that our exporters are handicapped by high 
transaction costs related to foreign trade licensing, tax 
procedures and the banking system. I am establishing a 
high powered committee under the Revenue Secretary 
to go into this problem and make concrete 
recommendations for reduction in such transaction costs 
within three months. 

* In order to make inflows of foreign direct investment 
hassle free, the Government has decided to expand the 
list of automatic approvals covering important industrial 
and services sectors. The expanded list wiU be announced 
separately by the Minister of Industry. Wherever FIPB 
clearance is required, henceforth FIPB will give the 
decision within 30 days. 

* There have been complaints about slow implementation 
of foreign direct investment (FDl) approvals. To ensure 
that such approvals are quickly translated into actual 
investment Inflows and projects. Government has decided 
to create a Foreign Investment Implementation Authority 
(FllA) within the Ministry of Industry, which may also 
Include representatives of State Governments. 
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Households and various charitable and religious 
institutions hold a huge amount of gold in the country. 
These are idle assets earning no income for the holders, 
who often incur costs to ensure security. This is a 
somewhat anomalous situation considering that the 
country spends thousands of crore worth of foreign 
exchange each year to meet fresh demand for gold 
holding. To mobilise this idle gold, I propose a new Gold 
Deposit Seheme. Selected banks will be permitted to 
aecept gold deposits and issue interest bearing 
certificates or bonds which, on maturity, can be reclaimed 
in gold. This would free depositors from the problems of 
storage, movement and security for the gold in their 
possession, while providing them with a regular source 
of income. For the country, by recycling idle gold, we 
should be able to reduce our dependence on imported 
gold. To encourage this process, I propose to exempt the 
interest on the gold deposit bonds/certlficates from 
Income Tax and the value of assets deposited in the gold 
deposit scheme from Wealth Tax. Furthermore, any 
capital gains made on these gold bonds/certificates 
through trading or at redemption will be exempt from 
capital gains tax, I would also urge all State Governments 
to consider exempting movement of gold covered under 
the scheme from octroi, sales tax, stamp duty and similar 
levies. I must point out that the scheme will not enjoy 
amnesty. The Reserve Bank will take necessary steps to 
implement the scheme. 

In my last Budget, I had proposed a set of initiatives to 
strengthen the participation of Non-Resident Indians 
(NRIs) in the development of our coimtry. Encouraged 
by their response, I now propose a few more initiatives: 

We shall extend the facility of automatic approval for 
Investment up to 100% by NRIs/OCBs for all items, 
except those which attract notified FDI equity caps, or 
compulsory licensing or public sector reservation under 
the Industrial Policy or are^e served for the small scale 
sector. 

Our major stock exchanges have screen-based automated 
trading in securities. It Is now technically possible for 
them to open trading terminals abroad, which would 
facilitate the participation of NRIs in our capital markets. 
I have asked the Securities and Exchange Board of India 
(SEBI) to work out the modalities for this purpose. 
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The existing RBl approval mechanism for NRI Investment 
in Indian mutual funds vt/ill be simplified to a post-facto 
reporting mechanism. 

Capital Market 

35. A vibrant capital market Is essential for providing the 
much-needed funds for our Infrastructure sector. Infrastructure 
projects need long term funds, which, in turn, require a dc-^p and 
well-functioning debt market. With a view to modernising the debt 
market and introducing paperless trading in this segment also. 
Government proposes to abolish stamp dut^ on transfer of debt 
Instruments within the depository mode. 

36. Lately, there has been considerable debate on the 
importance of good governance of Indian corporates. It is 
increasingly being realised that If investors have to be drawn back 
to the capital market, companies have to put their houses in order 
by following internationally accepted practices of corporate 
governance. This is necessary to enhance investor cmridence. To 
help promote this trend, I propose to institute a National Award 
for Excellence in Corporate Governance. 

37. The Deepak Pai’ekh Committee appointed by the DTI b.as 
made wide-ranging recommendations, including for restnjcturing 
of the US-64 scheme and for grmitlng lax incentives. Vv’e are taking 
necessary action. I v/lll come to tfie ta?r incentives shor+ly. The 
details of the restructuring are being announced separately in a 
press release. This should lift the cloud of uncertainty from the 
capital market and restore confidence. 

38. My tax proposals will also greatly strengthen mutual 
funds and thereby help bring small retail investors back into the 
capital market. It has also been decided to set up a Joint mechanism 
between SEBI and the Department of Company Affairs for taking 
stringent action against unscrupulous promoters who raise money 
from investors and misutllise them. 

Expenditure Management 

39. The high rate of growth of non-developmental expenditure 
by Government is a growing and critical source of concern. I 
propose the following initiatives: 

* The most effective and lasting solution to this problem 
is to begin the process of downsizing Government. We 
are making an Immediate beginning by abolishing four 
Secretary-level posts through a process of merger and 
rationalisation of Central Government departments. This 
will take effect on April 1, 1999. 


- -S' 
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* To cany this process forward In a systematic way towards 
reducing the role and the administrative structure of the 
Government, we will constitute an Expenditure Reforms 
Commission headed by an eminent and experienced 
person. 

* In preparation for the next Budget, I propose to Initiate 
a system of Zero Base Budgeting, 

* To promote transparency and curb the growth of 
contingent ‘government liabilities, Government has 
decided to establish a Guarantee Redemption Fund with 
an Initial corpus of Rs.50 crore. I encourage all State 
Governments to set up similar Funds. 

Public Sector Reform/Dislnvestment/Prlvatisation 

40. Government's strategy towards public sector enterprises 
will continue to encompass a Judicious mix of strengthening 
strategic units, privatising non~strateglc ones through gradual 
disinvestment or strategic sale and devising viable rehabilitation 
strategies for weak units. 

41. The disinvestment programme of the Government draws 
primarily upon the recommendations of the Disinvestment 
Commission. The Commission has so far submitted 8 Reports 
containing recommendations for 43 Public Sector Enterprises 
(PSEs). These recommendations are in various stages of 
implementation. Government will be referring more PSEs to It for 
its valued opinion. In 1999-2000, I propose to raise Rs. 10,000 
crore through the disinvestment programme. This will help the 
Government to fund the requirements of social and Infrastructure 
sectors. Equally Important, It will lead to improvements in 
productivity and profitability of these enterprises and also to the 
further development of domestic capital markets. 

42. Government have been providing budgetary support to 
Central PSEs for rationalising manpower under the Voluntary 
Retirement Scheme (VRS). However, such assistance has generally 
been restricted to loss making enterprises. There are a number of 
enterprises which are marginally profit-making and which need 
to reduce manpower to remain viable but do not have the resource 
to finance such rationalisation exercises. Government would 
encourage such enterprises to raise money from banks against 
Government guarantees and interest subsidy. 

43. In order to reduce the burden on budget on account of 
the Implementation of VRS, Government will also encourage PSEs 
to issue bonds to the workers opting for VRS. Government will 
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i^uarantee the repayment of such bonds and also reimburse fully 
the Interest payments. RBI will be requested to issue necessary 
Instructions to banks to accept bonds as collateral for loans to 
workers who may need assistance. 

44. The need for timely and reliable statistics for policy 
formulation and planning cannot be over emphasised. There is 
reason to believe that with progressive dismantling of the system 
of economic controls, the quality of data flows has weakened. 
Government has decided to establish a National Statistical 
Commission to critically examine the deficiencies of the present 
statistical system with a view to recommending measures for a 
systematic revamping of the system. 

45. We stand today at the edge of the second millennium. 
We must, therefore, prepare for the opportunities and challenges 
of the next century and millennium. It is time to seriously debate 
and decide on the second generation reforms that we must put in 
place to make India economically strong and fully capable of 
competing successfully in the evolving world order. To further 
this process, I plan to bring a discussion paper before Parliament 
before the end of this Budget Session. My goal is to help build a 
consensus on the basic issues so that we can act more decisively 
to raise the growth in income, output and emplojnnent in our 
economy to a higher, sustainable level. 

Revised Estimates for 1998-99 

46. The non-Plan expenditure has Increased by Rs. 17,616 
crore. There is a shortfall of Rs.3,631 crore under Plan. The normal 
non-Plan expenditure of the Government departments has 
Increased only by Rs.2,539 crore. The other increases are on 
account of loans to States and UTs against net Small Savings 
collections, Rs.9,588 crore, pension, Rs.2,711 crore, interest 
payments, Rs.2,248 crore, and postal deficit, Rs.530 crore. 

47. Net tax revenues for the Centre are estimated at 
Rs.1,09,537 crore against Rs.1,16,857 crore budgeted, reflecting 
a shortfall of Rs.7,320 crore. The shortfall is mainly due to lower 
customs revenue on account of both lower volume and unit-price 
of imports and lower excise revenue resulting from low industrial 
growth. Disinvestment receipts are expected to be Rs.8,000 crore 
against Rs.5,000 crore budgeted. 

48. The fiscal deficit is thus likely to increase to 6.5% of 
GDP from the budget target of 5.6% on the basis of comparable 
GDP estimates. However, if the increase over budget in small 
savings loans to States and Union Territories is excluded, the 
adjusted fiscal deficit would be 5.9%. 
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Budget BstiBLlates for 1999-2000 

49. In the btid^^et estimates for 1999-2000, the total 
expenditure is estimated at Rs.2.84.003 crore, of which Rs.77,000 
crore is for Plan and Rs.2.07,003 crore for non Plan. 

Plan Expenditure 

50. The budget support for Central, State and UT Plans 
has been placed ai Rs.77,000 croie, marking an increase of 
Rs.8.629 crore over revised estimates 1998-99. Following the 
direction of the Prime Minister, the Plan for 1999-2000 focuses 
on basic human development needs such as education, 
health care, social welfare, housing, and water supply. Tlius, 
out of the total Gross Budgetaiy Support of Rs.44,000 crore for 
the Central Plan 1999-2000, Rs.31,035 crore has been provided 
to 18 Ministries/Departments covered by the I4-ime Minister’s 
Special Action Plan. Total Central Plan outlay at Rs. 1,03,521 
crore will be more by Rs. 15,039 crore from the last year's level 
of Rs,88.482 ciore. Gross budgetaiy support for the Central Plan 
is being enhanced from Rs.38,263 crore In the revised estimates 
1998-99 h' Rs.44,000 crore. 

51. Compared to revised estimates 1998-1999, outlay for 
Plan programmes has been significantly increased in certain 
priority sectors. For example, the Increase is 34.5% in the 
Agriculture and Allied Activities and 21.9% in Social Services. 

5'.f Central Plan assistance to States and Union Territories 
in 1999-2000 is placed at Rs.33,000 crore as compared to 
Rs.30,108 cx-ore In the revl.sed estimates 1998-99. Assistance lor 
Minimum Services and Slum Development Schemes is 
proposed to be enhanced from Rs.3,684 crore to Rs.4,043 croie. 

53. Last year, 1 had announced a non-lapsable pool for the 
North East. I am glad to inform you that we have already released 
Rs.98 crore for projects in the North East out of the savings from 
the budget of different Central Ministries. 

Non Han Expenditure 

54, Non-Plan expenditure in 1999-2000 is estimated to be 
Rs.2,07,003 crore compared to Rs.2,13,541 crore in revised 
estimates 1998-99. This would have actually been Rs.2.32,003 
crore but for a change in the system of accounting of loans to 
States and UTs against net Small Savings collections with effect 
from 1.4.99. The changeover, which is in the Interest of 
transparency and viability of the Small Savings schemes, Is being 
made in deference to a suggestion in tire Inter State Council in 
December 1998 on delinking the small savings from Central 
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Government’s fiscal deficit concerns. A Committee set up under 
the chairmanship of Shrl R.V. Gupta has gone into the issue. 
Based on the Committee’s recommendations and with the 
concurrence of the Comptroller and Auditor General of India, the 
transactions will now be under a newly created National Small 
Savings Fund in the Public Account, which will reflect the Treasury 
Banking nature of these operations. A copy of the Committee’s 
report is being placed In the library of the Parliament for Hon’ble 
Members’ Information. 

55. Major Items of increase in non-Plan expenditure are 
Interest payments, Rs. 10,752 crore. Defence expenditure, Rs.4,494 
crore, and grants to States. Rs. 3.621 crore. A provision ofRs.1,735 
crore has been made for non-Plan loans to public sector enterprises 
mainly for payment of salaries and wages to the employees of sick 
and convalescent PSUs. 

56. Rs.45,694 crore are being provided for Defence 
expenditure against Rs.41.200 crore in revised estimates 1998-99. 
Further need based budgetary support will be provided during the 
course of the year. 

Revenue Receipts 

57. Before I proceed to detail my tax proposals, I would like 
to highlight the position of fiscal deficit in 1999-2000. if the existing 
rates of taxes and tariffs are continued. Gross tax revenues would 
then be Rs. 1,67,526 crore and the Centre’s net tax revenue would 
be Rs, 1,22.730 crore. Non-tax revenues are estimated to Increase 
from Rs.48,128 crore in revised estimates 1998-99 to Rs.50,475 
crore this year. The net revenue receipts for the Centre, including 
non-tax receipts, would Increase from Rs. 1,57,664 crore In revised 
estimates 1998-99 to Rs. 1.73,205 crore in 1999-2000. After taking 
into account receipts of Rs. 10,000 crore from disinvestment of 
equity in public sector enterprises, the fiscal deficit would be 
Rs.89,713 crore. This is unacceptably high. I shall now come to 
my proposals to reduce the deficit. 
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58. ^ gTiT% ^ cfj^ 

59. ^ 3I3R^TeT ^ ^ ^ 3f[T tl 3T5R^^ ^ ^ 

f?rf^ ^ 'HHIWJd: ^fTc3^-TflcfrW, ^ g^ST ^FvR^ 

^TPft vjfRfr f I W 3J^c5>Wdl W«Tfi ^ aigj^ld 3IT^ ^ ift Hlrdl(%?T ^1 
1%?^ Tf 100 ^ 31? l^f^d ^ cTTH Wl^cl ?j3f ^ ^ 3f[T Relief) 

Tim^ if ?f[ ^?TW W?5t ?vR tl 

60. 31?% f^lwc^ «(vjic if <?5'< 'd'C^'il ?% ^Rid-'d'ld ??!% c|5t TFni-3IT????KTT 

^ ^ ^ SIT cTT% gfr 3)%dh'WIdl ?% ^ 3I*fT 'iff^s' 

^ ^?T ^ ^ f%^lt?xrr -^PlRiId ^ ^1 ?TTT% SlfimTM 

v3?frrT ^ % ■>% fcTB^ 7 ^ ?% TJFTTcT ^'dWdl ^ HPT ?% tl 

61. il% 3TTir v3c?T^ JR^ 3rf^mH?TcT: it% 33^ ^ t f^RT?% 

sffW 9 ^ ^ «ffl WT ^ % ?<^?PT 11 ^ WPJ^ ?% ?% cfPT 

???£% 3 Wf ?? ywr? ?r?dT f sisifci i 6 % ??f ?t, 8 % ? 5 t 'irfe' ^ 3 ik 24% 

?% *r&%Re' ?T I RPef ^ ^ %■ 31 ^ TR^ ?T?cTT f- 

&7t, 10 % 3 fhr 12 % ^ c 5 T 8 %i ^ if I 

4cfHH 13Yo, 15%> 3fk 18%. ^ ?R 16%. ^ ^ HR ??T?T sfR 

f^SFTH 25%, cf)t cR H% WT ?T 24%, ^ T[3T IR f%SltRTT ?R?T| 

HM%fir TldHI^RT ^ ?RT cf% W^" f % %% ^ tfff^fT 18 TlfcRRT 
c(PT^R?% 16 wf%?RT HfR ^ tl ?WT 31^, HfPT ?TT?HT ^ I TJef^ 

^pfprtf^j mf^d^^T#iRT t^rt-tsih'> ftt H%3 tt?t 4IRi^pirt 
THff 1/6(?Wn) ?T H% d’rm TRH tl 
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HRci ^ wrsT: 
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62. cp^ Tf ^^J^jpfcr cf?r cfit ft?, 307r afk 407f, ^ 

cllcfl ^ 247f cf^t ^ ^ ^7N 67r 3^^ 167^ tirf^THR ^ c^ 

^ f I ^ wm cR^aff ^ ^ ^ qRc|<^^ 

'f^ eVll I tR 327f> ^ ^ I STRt^TR 'fR^RT ftfT 4ld ^ 'id'ki 'dd'd 

^ t f?ti tiri^ Tf >(R4iR ^ tfR-EjR-24%. ^ 'fe^rRs' ^ ttR ^ i 

63. tq’Rcf^^ c^ q^el'M'dtn 3rfy4>i!?l cR^3fj fd^ vJRR' tJJ^ctp cfR ^Rft ifT 

tTTPj^ ^ 1% t^rrf^ ^ f^fRTT T5nt?^ I sfk wf 

^ ^ ^ ^ 139'p ^ <fcj<it)>i I67r cfcfj ^ t', ^ 'JT? ^cd'ta d^'idl 

WrfrfT ^ 'JRIdi ^ WTK ?Je^f5 ^ RR^ ^T SH^Rr i))f^d cfR 
(nWfe) ^1^ ^ tjftr^T ^1 3Tcn4T Tpf^tR W ^RcfT cR RRRRTT Mg4l^ ^ 

#fTT ^Je95 WRIjfi ^ cReT % ^ 3fT ^ fcRPTfcRt, f^Pi^ cpRur ^ RhRiR, 
ftfqiR W ^ ^t!TR t^-pfl'tld Reft ^ ?[^ ^ 3Tf^ t, ^RRT %\ 4 ?R 
W ^ t;ft Rk ^ RlfiTT RRR Wi WRT ^ 4^51 tg^TR ^ tR 

'iM'M Pi'y+ii41 'tl RfR tM ^ ^ RefPT w ^fldRcR cfR ^kr '-^'iddi I f^?trRT 
^ fcf^ ^ ^ ^gtlR ^ vdcMIddidl, fc|4>l<T 3fk ^uPiiv if ^ STTXTTft| 

64. aror^f 3 r arnk 5rRR.tR ,^^61 |l ^ tqf^-tikiR fkr 

(^.ttR.^.) tR arf^rk^R cRRR arfcfkcR tjRR^ 5531 ^ w strr rrt || fR 
wr w^ ^ t?cr Ct^f^ jRT \3 <^r1 ^ atcR^^ xjet srtrtr wt r crt 

t afk ^ TTf^gR RRn t IR ^ ^ ^ ^ anRiRcR rvRcT 

cfRR CR t?^ 'HlRlcb ^ktcR ^1 ^ OTilllrr^’ T?^ TJR,T?R.^. XR 

5Tf^ ^d'< 1 ^ arfcfR^ ^extb d4l^ IRcTR cfrRT 'f f^RR^T ^Id'dl RJttt x^j^q- 

cf^r 5ITR ^l ^ f^ ^ aqgfj ijpffTJT t^m>RT tR tarHiRicf, 

Tf X5n^ rtp! Ig srral^ ^ jRRtT ?tfT ^ 50 M 

^ 3TRr flwr ^ 2.6.1998 % IJFTP? Rt i ^ ^STRR 

^f qRqfSd f^ t3n5nTT sfk 4JT5hi RrRr ^ ^irtR^t Rrt ■dn?jni RtRr m 30 
Mlciijid ^ fcRjRT afk arjt^TR c^ Rn? ^wirtRtt Rpr 

RTt?Rri WTRT RRr W tR T?tR1^kT Rpff ^ RepivH XR 3rg^?RT 

afkifsP? Rmkr arkR^r Rr^Rkt 4Tk ^ tRRrtfj xr^ xg^ Rjq 

ftfRT RrTX?RTl 1999-2000 Rft? ^ WdR ^ STIRkiRr t?RTT£Rr ^ STRRTR 
^ ^1 w argRR dPnRT W ^ ?R Rtf if aiRrRg^T ^RqjR ^ t^q ir 4591 
31^f WT RdliRd X?^ 3)l4lRld X?^.'?'d.^. XR jrfxktgeRRR^ 

^ ^r 363 rRI^ 'bRt? R^t Rd'dRi RtT RR '(HRjjI | A^rfcTRR TJcf RF^fcTRj ’’Rt 

MdIdR RR.tRT.^. g^dR ^ ^ RT^ RRRxHf ^ ^frw R5^ RRT 3RR Rot W 

RIRt ^ Rrg RpRT 'jIIXjRI I RRXjff 13 Tf^, 1988 ^ 'dR>cR tT xrRdRra' 'd'dR 

Rxt fREJT RR 'd*RM ifl ^ 'dR^RI fd-dA ^^d Rfk '^dd tR XJRTTR 3fk tjffqy Rq 

*?d) f%tRfT d'^R’) ^ f^RxRT ^ fcR? ^RTTRR x^xil^ ^ feP? Rf^lRd RR% R^t RRrjRTRT R^ 
R^ 8ltl 
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65. P PrPTRtiT ^ TWHlPiEI 95Y« qx W W 

SRI 4 cTcfr ^ #RT ^ sftx 100% ^?TcT ^ RTcTTR WH f I 

66. 31^51 ^ «R^ W-Wml P ^ ^ Acfnir ift % 

ftRT^r Pi^if^Rad 'ei^ ^tiPtct t: 

* RRm, 3fk RIcR^El^ cPT PrPFTW 

^gPrer ^ fcr%cs ^ amPci ^ ^ rwir 

f: TpjRIT TfpT^ Ep sicTpR 50 HH? Wt ^ cRKtEIH 100 

HTH <4>’<'1 [, ■^fcER ^15 HR3 ^ 30 ell'a 

wf aiW TfPTFR ^ cfP H sntf cp Tfrrn 
RIR^ P 15 HTH Wr Rp ^fRT TOI^ 20 cR^ Wl I 

* ^ ^ eiFTT ^RR cTT^ ^ 1^ ^ ^ #RT RR HTE 

^ EPT IRRTR RRRT fl 

* ^ 'i(?|\jvs Cl§cll Rit wm4 P ctP '£^1% vTjRcfl ‘?>l4 3|f4chl feIR vJcRIR 
Rp ^ RR IRdTR RR6I fl 

^ ^ Wr Rp ^ ^3RTlRt WRR R?t ^ R# t 

Rfr ^ l^PlHidl W^ RTR ^ WfTR RR f I 4 fcTpRtcTT ^ RTO 

RPT RT^ TTRIR RT ^ ^ ^ RR RTdTR cRRT f Rf^ WTH 

TTTPPr ^ P ^2jf^ SRI ^W1%RT ^ T?T ^1 ^ PrcRufl Rp 

■EpW #51 R?r RnTJ#l 

67. R#TFI wf^RI # 3icRtR ^ PiPIrW "ZJI^ rP 31# fcTf##! Rl#Rf ^ Rra 

R^t i%RR# #^5RKRR ^;R?rFr rrirt prai ti jr?rroPiR>' rP 3# 

3# RRlP ^ vSTTR cp p ^#R Rp 1.6,1999 ^ HlRlRi SREIR R7 
^RTTR ^?JqRv RR ^gRRTR R# R^t 3R[Rpr RRFT R# RR ^ TRRTR RRRT f 1 Ri#RT # 
^RT^RtROT RR Ijg? cRRH # 3IRTTRT ^ rRr# ^ el^ vJ^TTR ^ 

PtpRrtuT R?r ^gRmR RR TTR# R^t f^lPr P # ^gRR #RII 

68. SRI WTTR^^f^RRiR3^Rp 3TTRRRRRR#^{!#rPT#5^^# 

M f ^ l c6R> ^ RR # ^ RTRTR RR ^ f I 3IR 3# ^ R^ P 5 R^#? ^ SlPlRi 

\d(^lR ■^cR’ RR ^OdlR RRp RT# ^ 'dtHK ^[RR^ PTRTR fiKI PnulRcl 

RRoR ^ 3mRT RrR^ ^ R^ 3ITRRRRkR R# ## 3# ^3R# 'HHM RR^ ^'R1<HR # 

rI'<m ^ # R<j7|4 rP.rr# ri'I I RnRinri r? Tt#ErR 1.6.99 ^ einj Pm I 

69. ^ WTSTpRi^fl-RTg^f t, f^t^SmR^eS^^RTRt^I^PtRptRT 

f#TR# ^JdTIR cFTIRT RRI Pi R? RrujcI RR TTRR P ^3^ R7^ ^ RcRRoPR 

raffled - qRRfelfc I Rl Rp ^ # Rp #1 Rp 3TTR # P R# 3# Pi #ft ^ 

# f#TRpr Rp 3fTRRRRm Rp! T? Rp tl f#7 # R#RI fcrf#^ RR# pT TRIPr 
R pf^rPlRt RR 3TTRi3Fr R^# 3# ^ RRIRdl Rp RT# '«a4 RT RRTRT Rv# # RYR RT 
'^PltilRd RimiR?! RRT R#r # #4 P IJRj f%?tW ##cr RfPcT Ri# RR WWN RR?RT 
f # ^ RTdt Rp RTIR 3jk TTcIT? #t R^ RT# RR# RlfpiJ 3# RTBI 
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vlMd^J ^ ^rf^i 

70. ^'HI *11-141^ ^<^'Nj<|u| ^ ifTcT ^ 'jimcI 1^ f^ 'dcMi'l ^ cRSj 

^ ^ TTf^^RT ^ Ti^ tl ^ C2JTW ^ 

^T^T^RTTI 31?f: ^ 'dl^Rtb 'HM'flt) ycbK ^IWPT ^ ■^Rc«fd 5nff'5Fft gr^ 

JRJR ^ 'HHM ^ f^ Vickie; !^c<b ^ cT^ ^ 'MWK ^ !fif5idiil ^HW 

^ JTOIN ^RfTT |i ^ffTTT ^ ^ "ift ^ ?# jm^ wim 

^ ITRim |l 

71. 3T«4ST Tf5t^izr_ 4 3T^ #flT ^ 3TtFr TJ^ gnm |l ^ 

TTBt 3T^-^TH^ f^TWraft ^ cF^t H<:rf?ld tl W sfPT ^ St^OJ^WT 
^ wr sTT^ft 3T?^^zraw ^ k|<ij)^>!ut ^ yf^ =itnfl.^ #i 

cfcp tilHI ^c<b ^ fliPich ^ 41'^ OMI Ptf^cl '^1 ^'tl'<l sff? 'il'Jl'M dldl^ Ijft 
^MSfiJehdr I: SIR cll'Wf^'lJdl ^ t g?r 3T«J-^?rReJT ^r ^ ^ 3RTTEIROr 

ftwt’T TJ^ 3lPlf?^d'dl ^ SmJTcrr ^ ^ ^ 

5lfrRratc*T^ ^ y<it)Ndl ^i?R^ ^ #TT TTlf^l 

72. ^Slqit, 1996-97 ^T 29i, ^ RTfRT RIT 8TT sik 

1997-98 ^ cR^ait tR 3% ^ ^d?> 5^: dJimi RIT «TTl W 5% ^ 

^ft^TT ig^ 31,3.1999 RPJ tl 1?^ 3RT ^ ^ WT ^ 

3TRcIRR f^ SIT 1% ^ ^klcTT 31^ ^ RTTriftl ^ 

■EltW ^RdT I 28.2.1999 '^T 59fc ^d?j TJR vjmjTTTi 

73. >ERTT5FTT3ft ^51 >Hm9 l 41<j;4» RR ^ sfk ^T p Wl XJ^ vTOk ^ 

#ksi xkra^ c^ wei ^ ^ ^?ftxTT ^ xr^xth 7 wnj^ ^ 

^ x?5Tr 5 ^ ^ cbT TRdTXr f I ^ ^ ^ JT^ ^:- 

5% xjjt 3Rrk?f^ <{^'[1, 

cic?^l'1 10% ^ ^ RIT^ W 157r, 

20% 3Tk 25V<> ^ ^ ^ f^dTFT 25%i 
30% 3fk 35% ^ ^ ^ 35%., 

40% vjfr emR^Rd 

74. TJ^ T^fTT fkXfT ^ #fTT xJtI cTT^ ^ TJ? 

tl mm ^ ^ ^ mr^ ^ ^ ^ 

^ ^ Rk ti cT^jw? ^ ^ ^r, sr^ tt?c^ wrfM 

vkr 3ik akr^, wer ark ^tiK ^irjr ak 

anfe^RT xpT^^ cf5t ^c7> ^ ^T XT^^^pjof ^ FRTT^ ^R ^ ^| 

75. kr x??l ^ ^ ^f51 RT gT$ft an^Twrafl ^ ^r^ ^ 1k^r 

^ ^ PinfeiRad i5^5cfR xr^art r io% ^ ^ ^ arfSmR 

^ XR^ ^R?TT fl 

4)RI kr XfET 'idllc;; 

fbpT iR 40 wfclifld ^ ^ XJR d'ldl ■^; 


6t:7 l(',i j \ -c' 
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"fiT^ sik ^; 

3Tf^mR ^ TTHR ^ ^ 10 IlfeRRr ^ 1^1 yW 5 Rf%7RI ^ ^ ^ 

5.5 HRlTra aft? 15 IlfrmcT Cf^t ^ 16.5 Jlf%?IcT ^ ^ITTJ^I 

76. ^ ^TcT ^ WlM '«s)^ ^ fc|?|6( ^c«4i cfft TFTPcT ^ ^ t' 

3ik Wr ^ w ^T^rfcm vjc4i<i! ^ aiftmiY ^ Fge ^ ^ ^ t, -v aRM i qt 

aiNIRT c;^ ^I-ZIF ^ ^ ^ ^ 

^ ^RxWld ^ WPN ^ ^^wid ^ ^ 31^^ %\ 

77. ^ TT 40 wRlVId ^ ^ ^ ^J?I ^ t, ^ ^ 

TTOTT?R^ -git ^Ititr ^ Tf 45 WfcFfM ^ 40 nfrPJIcT ^ Fn^ olf^H We 

78. 31^21^ ?fhf W ^ ^ #iIT ^ fisIcH iq? | ?iT]^ 

i55t arrWk ^ ^ ^ arFTTJi^^l 

Tinjot ^ ?ffr 5^T%fT cf5t t sik ^ ^ ?^3it w 5 yl^md -iifr ^ ^ igc^E cftt^ 
m ^1 ^ yra ejt, RR 5 yf^ISfld ^ ^ ige^P cTRT% 

FRTR ^ RiR ^ ^ ^ cfiy Tfkj^I 4 nf^lVId ft^3lf^RcW ^p^fl 

^ IgS ^ ^ MtdN cH'<R| ^1 

79. ^ RfkikJpiT amriTii ^ anRici ^[c^ WrFn cf?r ^ f^>H RcT «rt ^ |l 

Tfrf^dR^tWJT ^ 5^ p 1^, ar^rntcT.f^^ dcdldd, RjkrFT ^ ?fkFT, ^- 
WR afk dtJVcH Rk^fRRiaff R7 aisT 5 RfrITRT cJJT Rjijcft STmikcfl #RT 
cPklTI R^ ^ RT wlcl'H^e1'1<PI'<l ^ c)P|^ Rikt RTEpH'I arf^RRlT RFTeft 

■^r ^ R^rM RR klRcI RRIR 3Tf?5^ R^ :^| fcf^ ’ft fWT 

aiRcTK #ftl 

80. 3TKW R?t^, ^ ft aTTRR«I Rrft ^^TRR ft RIJ fttfftRf RWfi ^ 

RkWTRRRRSR Rft 1999-2000 ft srjRTfftd.RRTR 6,234 ^ ^ 3Tl^lkRd ftTTTEJR 

ftRFR ^ RRR^ Rfld 1,17,625 ftTRTl 

81. ffteft Rft ^ RRTK 3ik fttRT ^cR? ^ RRf^ aftftR fftftRR RlfftRjRR Rft 
WTRRT Rft ftWWT Rft sfti 3ITR7RRi fftRTRR tftrl fftftw ft TllfftR fftlRT W tl 
Rkrei RIT ft 'dftiftd 3lfftR fftftRR RjfilR>W Rft clft R7 ft[ JRRlfftd Rlf^jR^W 

gft RR RmiRRft krftR ftRT, Rlf^ fftft^lWrsft Rft 3T1^ RiR ft 3TRftt 

ftR^ RR ^RiS3 3ITRKT ft R^RTl 

82. Tft ftWr ftft ft T^Ri'fftvR ftR^gftR'sik'fftftRT^ Rlft^ 

3IRRRIT t, vft TrfSrf^ WT ft R^I R^t Wlk^T aftf ^ ftRT RTR^ Rft ft?T RrftT 

sikRRnR^^fftRmftRftRRRR^ Rlftfftfftftfftl 
ftRT RTRRft ft 3I^RraR Rft RTftRft ft Rlfttefftl Rft RIT ^ ftl ftkl ^?R^ arrpft ftk 
Rftc^ ^ ft arfft^rfftft Rft ft Jftr Rij f ^ cfj)- tjuir^ Ti 

sfk 'jft R? ftt RdTRT RRT ft fft ftR-ST^RTcTR Rft RftRl Rft ^Rft MfdRj^el RTRT RTIRRII 
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MTOT ■giT iMH’l : 
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83. ^ ^ sfk ^err TTm^Rt ^ 

TT^ Tj^ ejth ^ ^ t sfk'^frp ^ Ri'ij^if^iii'i ^clci^Picb w?f^ 

^ chl4 "ETT^ f^4|l \J1MI H'WiRid ^1 

84. #fTT dW ^3cqK ^T W>Wlf^d MRd^idl 4?r chl4>hM ^ ^T^ft 

3TRl'<^ddl3ft Mfd4)l ^2TRR^ '{icj’l HCd ^ I 

85. 3T«T«r ^ ^ ^ ^'<^141’ 3TT3T ^1 

86. sRjczmw ^ ^ f^T c^ ^ ^ affefiRr^ 5^RfeRT cf5t 

ift WT^ STT^ t dTf% chw^Pi.!jj am ^ ffb^JIcbcHNl dR ^ ^ ^ ^ 

^FR^l Pi^iRid ^rmj, cznrn ^H4dH ^ fciRnom ^ d^lcfl 'iia)cb"t41''!T 

cjft armJmTT ^ anmr ^jmr ^ tl arm^rmn ^rt anwf 

arfeRrm ^r wiw dk^^ft?fm cfR% m jRm t f^RT^ 1^ wtr ^d4dd1 ^ 
cR? ^-Pimi41 RT ^1 mrRriff ^ mp4m ^ f^rRr ^f ^Rm ^ 
affefrRr^ afR 1^rdt?T sfnt ^ mm ^ ^ c^fm ai^r^rr cfit ^mr m 

^ti ^r RRTtm ^fR^ m 5Rm t ftRT^ ^ ■'rrmr 

m 11% mr4f^ mRft ^ mr^rm mfr mTit ^ armr m m 

mr 75 wfci'^id ^ afk ^ mr^fcTcf mr ^ mr 5 ^ 

mRft m m4?rR ?Tf$d7fr ^ artJt^ 

^ ^i'<l cTT^ f^«iiPi5?i1 fcRj aTRT-cfR arRfRrm ^ ^T?ffm ^ 

rR'? XTcfj mejRpRt ^ =zm«TT ?f?r RRpfti 

87. 3TeFT ^ ^ f^lf^ ^T ^RT XJcp cpT^ ;3tm ^TT ^ m TRm t RrRT R5 

^^iRra' FRra! afhr TPm? ^ m ''jo^rmr ^ ^ mff mrfr ^ TfRwrRm mrft 

^m!TRRT%^3T^3TR4tRTm^l ^Rt m=j4t ^4! ^ m 4^ PRm t 

^ ^tRri WM R ?rt RiRmr mffM, ^ ^ ^ ^ ^ 

ttRrprwt ^ Rm mf ^ ^1 arf^Rm m JRmf t,,Rf^ mft mraM^r 

Rdm4 w^RRT afR 'jsm?RRR ■g^t t^iRr ^ ^ ^ araRr ^ 1^ rRT ^l 

88. 3TRI5T mtm RRm? RRRR Wl^ d'dl <Sgd afRm RpTid ^| 

^Rc5R 'HK^ld -!^PlC fiKI 'ddl^ RT 4" Rr4?Tm4 'Jlddl ^ ^R7 

cf?r HcbRMcb tTROTT ^ Rff^d %\ 4tm ^ttR^ ^ aiRi^ mfr ^frf^ 
^ RmlM ^ armR m afR ^ ^ ^r RRrt RRm^ gRT ^ mm ^r -^pfRt 
m ift ■^fR ^fR^' ^ «lld, ’TR^Rt <^Plci ^'tC Tf ?Rr?IR^ f4??fRT cfft <lSlc51 ^ feR afR 
anmfR m dM -siciA ^ fenj aR ^ mT^44Rr 4c4<Jt m TRmi 

^RcTT ^1 

89. 'd4y5Rr ^ Rr4mfit ^ ^sff Tf Miki m^Rj afR w^'^arR RTf^rfft 

Rnft am ^ am ^fR ^ mn tfv?% m mmr ^jr^t ^'(H'4 r cpdd m 

RrtWr ^ aRimR cjr^ afR ^ Rr4?ff ^ rRrt 

am ^ mmr R mRft m mn cfR4 an ar^fctmafr cRr ^ m mRnT I 

90. d4*iM ^r dR Pi4?idi1 ^ mr ^ am ^ m? ^fr ^ ^ ^ m am 

m^Rr ^ m am Rrf^ ^ ^mm ^ Rmm ^f?r amm 4 arrmR 
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arfgrf^iinT ^ ciriTiTr^^ 

^ -M ^r, 4 ^ TJ^-64 iisn »TNcft?T ^ 3fW ^3Tc^ ^ ^ 

^ ^ ^ra^id armiRci f^iw so hRi^ri ^ aiRn?? 5!^cl t 

^ c^mw ^ ^ 3 ^ w?t ^ 5R^ ^ 

^ f^PFl ^f5^<!t MtT 50 fRITRT ^ ^fj^T t, ^ RdRd 3m ^ 10 RfcRRT EnTTTTT ^ 
^di ?WrI 

91. ^ ^ ^ -% ^ HJ53T^ RfRraf ^r 

Rr^ aiRnjj arrai^^ <nT aik 5f^<*t aimiRci ^ ^ ar^^rr aiRmr 

aiiit)^ m fWr ^(^<^1 Rr^ so uRreid ^ ^ tl ^ RrtWi ^ ^ 

^EJfR ^ ^ aiW Rr?gNT ^ ^i 

92. ^ f^iibiijd aiw7 ^ ^Rf> Rranft aikaiknrNft imcM ^ 

?kkr afkiiRi^iRi^il c^ar^r^ 

tl kRHft ^ 41yl<if6ra5 argEiTE cf5t itc^rh 20 yRrw % k[ 

»j{ri'W5tRi ^?jERfjT^ R?r ciPRT ^r MR^^f^d ^ arj^mfi ^ ^ ^ 

^ tl aiRnrRft rt>rM c^ <5kjkRrjp Tjafr arjcRR Rjt ^ 10 

yfcTTici tl ^ RraiTW WR ^r, ara- ^ ^ wp ^ dYfreiR ^ ^ f^Nkr 

Rp RrPNft rn^M ^ f^ 5kkr afk sRnjfM ^ aRR^r m ^ ap^ 

RjR ??f aiRichdR '^IT 10 wfd?ld RT PidIRd "an I 

93. akfsEIWT ^ ^ 'R^Rd' ^ RiRET 31^% cpkuRlft Repeal 

afk ^ ^w?r ^ ^ ^ artRT t?t tl tJ^ eR^ rr Rvf-RrqkuT fif 

^ RRT aRW tl aiR: -^RT R5Tp ^ TkfltR Rvkt cPT RTcTTR % f^Rkl W RTR 

it ^ RR cRkikt IRT ^ ^ RRHT ^pW'«TT ^ RW 

■^i afk ^ ^ TiRnjf^ cf5t Rm ^ arpmrt ^ r^t rpr ctptpt ^anipTl 

RTRlkHt ^ ^ aiRTT t ^ ^ RT'f^Rld ^PT^ if aR^^ 

R^^art ^ 'W'c ^tr ^i^'ii I 

94 . RT^ RT^vft^ ^r ^ cn% afk ^T?cft ^ wRmf ^ RiBT^ ^ 

^ ^ f^5TiTWT^ ^ arfEp^j Rr^ Wr ^ ai^^ 3 tfi77Icprtt tl fri ^ 

^ ?iRr ' RiH^^f ^ R^rt afk ■•d^dd^ RiRr d?r aRren ^srpr fWirr Rd?PT ^ 
arriRd htRRi^!;i 1 R ige ^ 11 yppei d^R ^ rift kRM ^ f^ijicp'cHiRi ^ 

qvj[lcb>ju i afk "PTR^ yfcHjf^ RrRpra’ Rrt ^ rtto tkficfTTur ^ Rpj 4 PHfRi5?ft R 
RTFR^ ift cpR R5T f I ?RI^ RpR Ridddt ^ ^TIRT R^jfPPRiJT ^ RH^ R 
'^R rf ^d RHtI ^ Rv<JTRT t Rp ^ WTIRlt ^ ^R|R4R ^ R^ R5T ai|ct)c}u| aftR 
' dRiRd ' ^RfcRr. ftTtRdpR RpdT iffePlRr^Pl dw c^ Rnj appft RtRldt ctrt% R>t R 

Rtrcr d«iRi RT^ Rr^ RR RrkRti 

95 . ar»ft ?icr # ^ ^Rkt dft rptr^ R4^ it rprR^ R5t appRi ^ ^ 

dirq^ 3 TRiRrTR, 1956 R RT?!^ RPRT RRT tl R>Pp ^ W ‘^I'tsiJl t ^ 
3 TRqcddT t % W ^ ^ apefTR d)R ^ aif^ Rdd' cimi^l cpR ^ aT#T 

■ift RIR?n vifU^dll ^REt R^^daiR RRT ^ eppp R Rktkfd diT M'tdN t dlRp W RIRT 





[tfTTTi— 1 ] 


^ TFiFr? : 3TOmTT’^ 


45 


^r% ^ ^ ^ cf>t nmft ijjt ermr^r ^ ^ ^ ^ afW 

^ 'fsft 3T^[W»T 

96. 3?EJr5T 4 3T^ ^ TJ?p 3RT WJUPthtJui ^ 3Wfef 

3TT<Tm ^ 3fr? cfte^T ^ ^ i?r^ ^ ^ tffcOTig^ ^ x?^ 

o!JTW ^ I ^ f^TRrfeTf^ ^:- 

' 3TM5Fr ^ 4T^ TTmrfl^ f^T^W; 

* 3M 3TFrr?T ^ imW; 3^t^ 

* 3TFrm 45^Pl4tl 

97. ^ ^ 4?^ ’EJ^ ^ "W ir, ^TTT 1TF 5R?M % % WT ^ ^5«ir 

^ f^ ^ 47 «ZTF3r 45t 30,000 Wf ^ 4(S4H ^ft^TT % TOFP7 75,000 Wf 
^ W ^|cr4^ ^ ^1 fTT R^TPTfT ^ Trtzjwft^T ^ 3TT4T T^RT 

^ IJteT tR ^ 4T# ^ ^ ^ 1^ 4l^ l t{4 fJr^l 

98. ^ jfrc7n?4 44 ^TTTT 3TI44>7 3Tf?lf^I4FT 4>t IJNT 80^ ^ 3IEft4 

4»;i<i4j(?I 44 ^ 45t 3441^14 41^4^4 13?t 45t 74>t4 ^ ^44^ 

^r 3RT 4Tcfr ^ 7TTST-7TW 4F 3T^flRT ^ % %RRft 54^1 §41 44 f^ff5^4 ^ 1000 4’t^ 
^ 3Tf^4#^4Tfl4l4j|3rHn^444§lTt%y4^3ft7ft^4jtT^lW7 3r^ 
41?^ »ji% 45t 4fFT4 TH^rar W ^ ^FT ^ afk ?'8fc47 ^ ^ oF4 ^ PT^IW 3T^«m4T 

4% 34447 4?t %44ft ?44f4t 4^ 75^ 457% % 7W4 ^ 74FC4 #1 17T4% e244 % 

7^ glT, 4? 3T5%4 4741^ f%5 4^4^43% % Rg RT VO ? 45 lg4! ^% 

f^r1%4 ^ TTRT^ yw!1d4 7f44 4% gi4^ 3^7 f%w% 4% W)'9457 77*% 7«4%f 

47 1000 4%^ ^441457 1500 4%':f4457^41 4441 %^^g5n4 4% 7^^447457% 3%7 
44^ % '34^44 7T7fl44 457% 44 47744 ^774 ^1 ^ 74%4 % 344T7T 4Ri%vjHI3ft 4% 
34E47IJ4 ^ 7)4 % 4H% 7445 ^ ?7T TTTfrSR ^ ^ f%44T7T ^ % ^74% E%% 7r^ % 

f%4fnr 4% 4?c4^ 4^?74?4 f%#4Tl 

99. f%4W % %v^t c4% ^ ^ 4T4 4% ^f%f?47T f%54T ^HTJ f%j 

344r7r f%?T 444f%4t f%tfl4 7)4 %■ 7T5I4 ^1 4%4PT % %7% 1%7T 444f%4t 4 % TTftcT 344T7 
47 4i4% ^ 444 «4T4f 47 457 %4T ?l4T ^1 %7ft 3TT4T7T f^TT 444 Pi 4 ) 47 49% 41^ 4% 

44r 4)7% % 44^ % 7l4ffW4 457 % 44 477TT4 45774 ^ 74% %7ft ^nif%4t 4% 3?T4 

7tt%7r 34417 ^ 4344 4T77Tf%45 34477 47 457 4^^ ^1 

100. 4% 71?% % 344777 4T?% 4T% 7%% 4% 7t754T 44 445 4^ 4T4 Z4T417 %4 ^ 

45%47R4t % 744tl % 7IW6I ^ % 4447^45 %44) 4% 3T4% ' 4)44 l P41 7% %4 
344T7T PrW % f%%7T 457% jff774f^ 4574T 3447445 t 4T% 4%t 777147 % 3774777 
PimW ^ 74%l ?77 47447 4% £474 % 773% ^ % 12744^45 g777 374% 4) % 4 l P4f ^ 

73%4 %TT 41^ 4TT R5T4# TR ^ ^ 20 4f%774 % 437457 40 4f%774 457% 

457 477774 45774 |l 

101. 377?4 % % 3774R7 f%4W 7% 7r4r!FHt4 I%774?%r % 71T4ir 4? 

TTf’Jof %4 ^vj 1 77*^ 37%4T47C4 ^ 5^7^5474 ^ fc3V 445 4?74’J°t ?lf3% 7^ 714 % 457% 
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^5^1 ^ ^ 3RI ^ fcT^ ^ ^ sfh? ^ 

tl Trfrrf^l^rifr ^1 ^ ^ ^ ^ aiWRlt ^ WsIIT 

^ 3JW ^^ikfrPf^ ^Tf!lf?rfM tT ift ^ 3 itMi 

102. ^ if qR'H«lRli|i ^ ^ITST ^ Tj- 

^ 6eiq>l ^ ^TWj ?f?r tl iRl t 3PI% ^31^ ^ 

«^«jqRliRT ^ W Pf^ ^ afk ^Rgf ^F?t TNcjl^ldf ^ TWH ^ ^ ^ 

W ^ ^ ^ ^ ^1 310151 if ^ ^ TjjT 

IHE^TR i^TTflT 4 ^ liNI 'TT^CTW W^‘ ^ fW^T ^fTn 4 W Rli^ 

Tj^i ^ ■gqai%fKiTT 5 Rfciw w^tnri'qFR^mm^ 

“'H'^I^I'Wc; ^[uff' if 1uHq?f q^tfB Rvif^ ^ ^ RmfRcI fcl^- 

ifH^ 3 FtT^ ^ iHft 4, 5 ^ v3q^ ^^1 

103. ^ ^ 'fiTltHq ^3)^ ^ PTf^M 4 ^Ifuidhdj 5RT ^TFcpRt 

qit 3fTOR^ qi-wR*' srmRqrf^ thij ijirth tif? Rijmd 
Rra Ti^&i PRcim ^ 3BTJra^3ft ^ q>T cim qra ^ sn^ 

IR 5^; 3RTRrift 4f)t Rl^ 3^7 7T?q>V^ tqjf qft ftrff^T ^ ^1 

^EIR ^ ’ft SflTE ^ ^ TTZp^ %| 

104. ’lEEft^T 3IOf5f it4rji, ^ ft SfldRiJS ?mT xraW ^ 7P?lf%d PR^ftt 
^ cTTqi «I<SC1I 4l 

* ft ^^cqi^ft % TT'qf^d'^’R^qTxq wqw eft 3TmqR 3Tf^i^^ 
eiRT 80?iqx ^ SRlft^ qRTcra>H!l ^ WR ^ 7Vv5Tgftftlq pf itTl l lgd 345H Wl 

q5T 5R?rm qRdT 41 

* 3fRlcf)iKI TFHf ^ ft#ZT f^jf^ 3ITaf^ REpT tl 3lftcp TER 

^ ^51^7 qixqRnft qft fftg^T ^ wTRq, qRqxr sftr tr^ 
qw TftqqR 57T f^jf% ft fftvJira ti ft f^TEF 1-4-1999 ^ ^ 

wiffR ^ qRqui ^ fftcRxq g^Ffr ^ 3rr«iT7 ^ 

vJMdftJ TTvRfftft^ pftRTT?^ qift ^ qpS Hnft ^ MWiq ^RrlT 4l fft74RT 
ft Rlx ?7r jRdrq ft 7Ej?i ft;ft qft ynft'i'fcni ^rtt ^tciRt ^ ft ^gfftEn 
ftftfti 

* ^ TRq, smiTT^cT ftRcPTr ftw ^ 3101 ftftt c^ ft 3IREfR 

3ifftRF!R qft eiRT 80^ ^ 3iOTft^ ^ "qn w-Rqmd qft RrafRcT 
3ft?t<4>cl*1 3|qRr ftftn fft 3iq'< \dHqV| cf>7^l ftVdT ftl ^R Rqiqd ^ TF^Of ft 
’ift 3 IRRkR 3TqRr ftoqJ-qR fftR-RlR ftftft ftl ^Tfft lj4RiMd l Mft ^ 
f^, ft STFRR 3lf^RFR ft ft#ER ^ PR^ ^RR 4 311^1^5^ 15 

qift qft TFRimf^ ft 30^7358 Tmr 3RT F^cqxjft ftotfft qft 

qft ■qR Rqrqd wftri ^ TF^I 

* 3I0r5T ft ?7T ^ ^ qfft TEiFT 4 Wft TRjft ftWiTTSfi ^ WT4P^, 
^iftrR fto Wl afNftfftqj fftqSRT ?Flft Sfl^eiljW Oftr |3TT ftl ^ fTI ’TFT 

ft sftftftftqftqRUT ftftfttRlft^f^ftftftTFft xjfttiff ft 10 qft qPT 
^Riq^TTTT PIcjrq qRft PRcTEI cfRcTT 4 ^ ftq' ^ fftqJTTT 

sMRi^ 3TmEFp Rn^HTT RFFft ^ 3ror fftRrf^ xsiftft ft TenRR fti ft 
^ ft?r ^ 'd€lfftfti ^ 3fTTrF fftr ft ^ 3iq7RqxT RPIT ^3^ ?mT ^ 
5f^ ft 3n^Rr^, T3T^ ■JJ^clfftF’ RIRrW ?cET?fti qft 7«nw qr^l 
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[ I—•15^ 1 ] 

105. '»TR^?T TpifePT f^RTTf ^ ^nf^TcT f, 

W -ellJj-ll ^'^fcl ^ 7?T ^ fcfWff ^ 3 Pt 4^ 'ijvjHIrHch ^2TT 

sf?r>TT ^ w ^TNcT # 41(^iji ^r ti 

<^*^C‘i TTFTS^ # Rchl^ cTSTT ^ t ^ 

TTWcTT ^ Mq ^ ^ f^!i^, ^t.^. WT^tlR ?Tm TT^ 

^ ^ ^ qrccT ^ ^rr ti ^ ^r qr^ q?T7rf^ ^ 

^ Tf Mfdf^ld ^ ^ qqR: Tf ^ yqiql qft ?TTf?ief ^57 ^ ^1 ^RT ^3^5^ ^ 

q?r ift ■gf^trrq ?tsjt enq y^M cb^n % qff etm eo^'jiq 3i-^4d qr^fr 
oftq f^RTT^ft' ^ ^ tl 

106. ^ 3TTqq5t fcT^qj^ ^ qqt^qrq Rd 7T?T^f?q q^pr q>^ 

qq '^PRT ffJTRT 'iS'll 3 f[q 3 TT?q "i" 1 % q^fR^TT 'I q?r RRqTR 3 T«r q? 

q^^qr q^ % '?q- arrqc^ f q^' ( 

107. arttr^T q?tqq, ?q ^ ^ q^q ^ qcMfcr qRIRd t R5 73;qqT qt^ftf^rq^ 

^pqq? gqi^ qfcRq' ^ spRr yidi ^1 ariRFq ■dRic wf ^ otr ’qgRT R5T ■!■, 

q? ’qj^ 2 RRW t" ^ Wc^ q^c^-sM q^ c^ arpr q ^ qq q?TR qRqr I ^ q?" 

qrq?RT t Ri RrnfifcT ^rqq^ qjt fq q^ ar^Sl qq? ^ qnqqqSt q# t qfr ^ rptw 
^ qqqq qqc^ qqq^ 7^ f I ^ qRf^rfcRff ^f, oiimiRq q^ 'qj^ 2 qrqqqr 
^ Rdl^ ^ W'idM q7?q[ ^ arq^t cqqReq qff 'qr^ 2 q^t 

arjqpft qqr^ ^ qfr qp^ ^ f^qr t ^ aqqnft Rxftq q^ ^ RMqq qtrq ^ rtt 
^ f qrq^ q5^ q^fq^ ^ ^l wqrRq? ^raq^ ^ ^fqr anw t % t ^ Rqmd qq qqqqr 
vjqrq qeq arq^ TTiq^^RT? quircit q qRj;^ ^ q^ ^ q^ qq ?q qmq qqpT qi^ q# qt 
qprqq artqq?! amnq ’jofcrqi q^q^ diqqri 

108. qipjq ^ arqRrq, 31-3-2000 qq^ RpiRq wrf cRr arq^ arqRq 
ar^RTETPr qerr Rq 5 M qq %q qq srq qff 125 qf^ qft qrRq qq?w tl ?7T 
Rpqqr t arHTitqq qrqr ^ t % qg- arqRr R^ft ^ qqqtt ^ fcTt^ arqt ar^enq qsrr 
Rqqq cprfqpfi qt qlarni qqrt tg qqqt qrq tl t apqRq argRTtriq efaq Rqqq q? 
qqpT q^t qqt qreft ?rt Rqi^d qt 31-3-2005 pq^ qsrt qq JRfqq q^qr ^1 
aTenqr, ^ ai^Rjwq qeq RqqRT q 5 t arjqEnq ipfrqqTTdraff qaq R^ciRfcj i dql ^ rM 
q# qMqRTat ^ fefq ?Rft qqpR qro q^t 125 qRrqrq qrRq qqfhft qt Rqrqq qqn 
qiRt qq qRdiq qpqr |l RqMf^rq^ qalpqqRejT 4 , qRM ^jqqq t ^ ql^lR i qV ) c^ 
Rqqq t anpft tl ^Rrqq aqpT q Rut fq t ftqftq ^qcq tr aqqq q^w % t ^ 
'yRqr qq arftirqqrq Rflqr qq? Rrqqlq qRl 

109. Ri 5^ ^ q^ t, q^ar qjR femrq t rp^ qrR arrarR Rq-gq qjRt ^ Rfq 
RiqfRd JrqiRT Rqr fl RP^'lRq chRdldiaft q^ qgdH q^ ^ fefq, 'w t qqi' q)dd l 
qt q^ 1998-99 t 35 q RfRqrRq Rpqr qqrl irt afrqrqr qqqt RpqWRqqRqrq 
Rqcl tl ?RT qlddi qt Rfqrfciq qiRt qRqrqRqRPT. qqa q^t q^i RrqqrqR t 
qRqrqrafr qt Rreqr 120 cHri qqq^R 140 RfTRq tt q^l Rqjq qq q? aqqqqr t RP 
afR arftlqi q^qipraft qt qjfp^ qpt qt qqq?!' qqn^ tl ^ qlddl ^ ar^qd 

yRdiR qt tR3t t arq fRT qRrqr qq ^ 19 Trqt t RqqR qpt qq qRqrq 

qrRqr t, Rf^qt qPTRTRsqr 5 cTTRI ^ arftq^ tl 

110. RifR qqrq % aqqqjR Rqjq t qrRdidi antqqt qt 'tq' (Rcrpft rum rtrsoi) 
diyl q^Rt qq arf^TqpT Wdiqi tl 5 RT qt^FIT Rpqqj q mqi yfdR)4i qqqt ac^igytiq 
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^ t 168 cIRJ 3TT^ ^ ^ 75 elRI 

CD'<qidl3ft ^ 'jlT^ 1311 ^ ^ ^ 311^^ ^ 3TFTPft gpw 

^r PlMdH 'm ^niTTTTl 

111. 3TEZI5I ^ ^ WWIcli W ^STcT=TT xTT^ ^ TWM ^ 3TT ^ ^ 

t ^r 'H>!45K ^ f?r^ eiifi ^ ^ an^rti^ ti ^ 

■liJiRctil ^ ^tj >nRi<j*i ^ ^i<n 45^ 10,000 't>4<^ 

^ ^^T45T 15,000 Wf cfj^ 3fk^ ^cIM ^ Cp7 

^ 60,000 'W’? ^ fePT filcJiA ^ y tfliq 4)'<c1l ^1 ^NT ^ ^ RrfcfJTfTT 

^ 3g^ Tf ^ ^ TT^jt t aik ^3lknT tT ift ^sir fJiT I, 'HHM ^ 

^rakl cET Ar&<+^^ 3 EtI% «ftRlcT £PT7T% ^ 33^ #81 4#TET 3 c3KI 

^ ^^1437 5 ^ITS ■^>8^ 45# afk 454<'Jl # fciv; 75.4^ 4(il4>'i 80 4^# 

cFJT tl 45 1 845 1 # #|c8T3lt # #IgEI mR^I I OI^ T ^ ^ ^ Rf7!TT W ^ STFI^ 
3rf^Ri48 # ETRT 35458 # 3RT#T 45'< 4 V4 3TFI ^ 45c^dl '2^ 4^1 ■'4 gl411 #7171, ^ 
f^rf^RI ^774517 ^ W^ ^TTH ^ 3Tl'^lRl45lR4i ST7T ##T7 

# aiFI ^57 # ^ 48 517614 43761 ^1 

112. 3TB4«T 8^144, 3T4 ^ 314 5I74eT 4# 47 3T44T 3lf^ 517614 517^ 43761 ^ 

TIP# 5143 aik 7153174 5# 7M45^#4 61# 451 RliiRld 437^ afk <5^6'Ji afR 4<i^ ^ 
#<W6 614 # 5J71 43# 431 43f#l 43FT ^1 ?7T 43# 45^ ^JTl 43# 431 517614 43761 f 

afk 766 # 7666 754 # ^71 #?1 4?t 76#^# 'yRlf?4d 4>76l ^1 3^ 76654 # 536 8'll 

# # 5J43 ## 616 437 7?1 ^ fk6# HIT! ^6616 43# 4^ 56161 ^ 5jl4f# 436 364 41# 

43^' ?7# ^ 7S1 f I ^ 41# 4?r E4H ^ 77# f5J ^ TT# 4354# 43# 47 10 wfcRld 

46 3lRr6Rc36#3lk 764# 457 ##RfM# 3161 76^1 4# 47 10 5lf#?16 431 3Tf#617 ■ 
736# 46 517614 43761 ^1 TZlfe# afk 31#6l#16 Tf#!# # 7144 #, ?7T 31#617 

# 5r#v5461 536 ## 643 ##6 f Rn<# ^ 364 60,000 764 36141 3lRr45 
41764 #, ^ 3TR667 46 616# 20 Mf?l?l6 # 7^ 4 2 5lfcl7RT 641 30 51#716 # 7^ 

■^f 3 yfrl^lfl 45t #8161 4#6# 4376T #61 ^7# 10 yRl?m 45t 7^4 R #5^^ 47 45# 

4R4#6 6# #6ii 4^ arm# arf^rnir # wi ^ ^ #44171 # f# 7146 afk ?6k 

6I6R43 ^ TRf^frl# 4?r 76## #16# 366# ^ 4F 517614 ^ 45761 4^1 


113. Rns45^ 754 ^r, 36451 6#44, 516451 43# # 7144 ^ 4544 R fcf34 64 f#566 

51761# # 456f747!54 4^ 1999-2000 R 59,235 437# 7345? 46 763174 5166 #R 46 
31^661 t #17# 3100 43#9 75451 46 #471 31#R46 717646 55^66 # 76#71 tl 


114. 314 ■J# 36# 6T6#4 71^## 71417 6# 45t 675T3 # ^61 45?6T ^1 55143 #41 
45 ^ ## 47 #36674743 |r afk #16 64T 6# ^143 #616 # 51417166643 73# 46 5J43 

r ^ #776 ^1 '571#6f, ^373 >5145 #413lt # #6? ^743 ^1 7T7fl46 3 imR6i4 # '141 

64T#, 366 364# # #6 ^1 3fl7 766417 641 7J46T # 3676# # 7i5#5JT ^ ;gi4J 
#?T3lt 'JJ#46 43t ^73^ ^ 4k643#, 6#3T#7, g#6 ^76451 41# ^7643 # ^43# 
641 ##5^ 766417 4# # ^743 45# 4R4#1 6# #611 47^ #7643# 45t 

47 1.50 7344 # 441437 2.00 7344, wRl##6l #7643# 4?! 47 3.00 7344 # 4^1437 4.00 
7344, 366##4 44 1.60 7344 # 44T437 2.00 7544, 50 166 34441 5376^ 6T6 # 

#14 ^[7643 # 36467 # 676 75# ##6 # #6J 1.00 7344 # 461437 2.00 7344 sfk 
517^143 3t#I#46 50 166 34441 671# 661 # 2.00 7344 # 461437 3.00 7344, sfR 

51#f43 500 166 31ST41 671# 616 # #14 4T7#fr #1 47 10.00 7344 # 46T437 12.00 7344 
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Wcilch' 500 TTFT 31W WT ^ 10.00 WJ % 15.00 WJ 

^ 3RI Ift f?PTT ^ ^ t ^ 

WH ^ "w tl ^ ^ ^ 3i1^i'^'4'ii ^ di'?1'{a 

^ ^ ^ ^ ir cTWT 145 ^5^ WJ afk ^ 1999- 

2000 ^ ■^kF F^PF 121 =5^ ^ 3ffclRcKl 'iM'F yiF ^ ^ SrjF^T tl 

^ ^ ^5Tc5 ^3Tt ct fc^jRT ^ t, 

^ WTcT artf^ "M ^ ^ ^ ^ I 

115. tt cJF 5rfF^ ?T2TT ^SFj ^ ^ FeR^RF, ^TWK ^ 

Tzm t cfi^ 1999-2000 t F>J# Rl^lTd fPfR ■?!? 2,83,882 ^ ^ FKpfr F?f^ 

RFF '<N'M ^ PTF Hlf^Pli 4^^ 2,03,927 tf 

Fnpfti ^?FRg -ErFI 54,147 WJ 3ltFI W t 79,955 

wi an^ iRfr tl 'diRSu^^i '^mom irt tilRd 'dcpd dcMF ^ 

FzJt ^j?SrcIT ^ 3fFR TR 3^7 TTFI ^fRcPT^ ^ ^ SIFT ^ ’TFT ^ 

^ 'Jmftcf ^ ^ «rF aPRT: 2.7 Rfcl!<F 3^7 4.0 3Tfcr?TcT tSFT tl ^FFT vJFF 

■q^t ^ arpTR ^ afk wr tt^ji wpt^ ^ er^ ■?rt?r itft 

^ ’fFH ^ ?llPlR ^ cfRt glT Tf? wfcRld aPRT; 3.0 Wfcl?(d 3^7 4.4 wfc^^JFd tl 

116. "it FQW %, 'FT 3npt SJ^OFWT ^ ^ 

Rit ^ fcR XJcp tplJ'ftfcl yR»T t RPR^ 3jW 

tnt cjt V3FI< ^ ?JF?r; 0.7 5rft7IcI 3fk 0.6 wRl^id ^ Rlt ^ M'Wi8 

tl ^ ^ yi^TRI Fit C(t 4 ^ t WTTF ^ FRfF 'd«IT 

^TFT WR RRTK ^ 2 Jf^RTcT % ^ 311 RPpiTI t ?RT^ WW 
»Tl^^§«rR^fRt^PT3R^TF tl t, B’T R^FT cWT ^3RIT^ ^ 

aik 3TTRR tit I #>Trgog5 ^ ^ ^ '^R^ 5 t tjftltrt RRt 97 ell^l 
RFFl ^ 3f^ ^kR 9R^ft^ ^€ik eft g^TkepTT tr RPjtt W 9F tt??! 9Rrft 
^ RRT ■'jk^PIT srfcR9^ 9Rt fk^ TWT tf 'Jltvi‘>l I 5HI^ 51H 97 3TOlR^ vitlVl 9>t 
RT7J tvjf'lK t^T 9kt, 9ft795^ R^IT ^c9FgKn t ^ k 9T9T RT9 ?9k Pi<jld 9t 9^ 
vJ^9 T ^f t k Rkt I ^ 3T9f?r k ^iTPT, ?9lft tiftW 9«TT 9T99 3T97kff9T ftw k> 797 
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PART B 


58. Sir, I now present my tax proposals. 

59. I will start with Indirect taxes, with excise first. The 
multiple rates of Indirect tax are generally recognised to be a major 
source of mlsclasslflcatlon, tax evasion and avoidance and 
cumbersome litigation. The multiplicity also encourages inefficient 
allocation of resources. Over a 100 countries in the world now 
enjoy the benefits of a Value Added Tax (VAT) with very small 
number of rates in each case. 

60. In my last Budget, I had clearly stated my resolve to 
rationalise the rate-structure so as to reduce the multiplicity of 
rates and ensure convergence towards a central rate with a merit 
rate and a demerit rate. Most of our major industry associations 
have also called for a triple rate excise structure. 

61. My excise proposals today largely fulfil my Intent, 
armounced 9 months ago. Specifically, I propose to reduce the 
existing U. major ad valorem rates to 3, namely, a central rate of 
16%, a merit rate of 8% and a demerit rate of 24%. To achieve 
this, I propose to: 

* Merge the existing rates of 5%, 10% and 12% into the 
existing 8% rate; 

* Create a new rate of 16% by merging the existing 13%, 
15% and 18% rates into it; and 

* Fix a new rate of 24% in substitution of the existing rate 
of 25%. 
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Honourable Members may notice that I have reduced the 
previously announced central rate of 18% to 16%. This means 
lower costs and prices. There Is also a happy coincidence that 
this rate Is almost Identical to the rate of one-sixth (Shadbhaga) 
advised by Kautllya, the noble sage of Patallputra, which also 
happens to be my birthplace. 

62. Considerations of revenue In this difficult year, however, 
persuade me to fix 2 slabs of surcharge (special duty of excise) of 
6% and 16% over the rate of 24% on commodities which today 
Ccirry a rate of duty of 30% and 40%. Thus total excise on these 
commodities will remain unchanged. Petrol will continue to be 
taxed at 32%. The surcharge structure gives a clear Indication 
that In future the Government would gradually phase them down 
to the demerit rate of 24%. 

63. As a result of these changes the excise rates for many 
commodities will either come down, or remain unchanged or be 
adjusted marginally upwards by a 1% point. In the one major 
area of machinery and capital goods where the basic rate is rising 
from 13% to 16%, 1 must point out that excise on such products 
are eligible for MODVAT credit in the hands of the buyer. 
Furthermore, to help the capital goods sector, my customs duty 
proposals Include removal of the long standing anomaly by which 
the duty rate on the major Input, steel. Is higher than the duty 
rate on finished capital goods. I must also emphasise that this 
ms^or reform of the excise rate structure Is broadly revenue 
neutral. It does not Impose additional tax burden on Industry as 
a whole. I am confident this major reform will stimulate 
productivity, growth and emplo 3 rment. 

64. Mr. Speaker. Sir, 1 now move on to my next proposal. I 
propose to gamer additional revenue by way of an additional duty 
on High Speed Diesel Oil (HSD). Currently, International emd 
domestic prices of crude oil and petroleum products are unusually 
soft, and it Is felt that raising some additional revenue through 
this commodity would be an equitable method of resource 
mobilisation. Therefore, I propose an additional duty of Re. 1 per 
litre on imported and domestic HSD, the revenue from which will 
aceme entirely to the Centre. Of this duty. I propose to allocate 
half to support the Initiatives In mral development and social 
sectors. The other portion of 50 palse of this duty as also the duty 
of Re. 1 per litre levied with effect from 2.6.1998 will be converted 
Into a statutory cess and transferred to the Central Road Fund. 
30% of the Fund will be transferred to the State Governments for 
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development and maintenance of State Roads. Tlie balance cimount 
will be utilised for development and maintenance of National 
highways and expressways and by the Ministry of Railways for 
construction of Railways over-bridges and Railways safety works 
at unmanned Railways crossings. This will cover the gap in the 
plan resources of the Ministry of Railways for the year 1999-2000. 
It is estimated that we wlU be able to collect an aggregate amount 
of Rs.4,591 crore as additional duty of excise and Rs.363 crore as 
countervailing duty on domestically produced and Imported HSD 
over the year. The Ministry of Petroleum & Natural Gas will 
announce consequential changes In the price of HSD effective from 
midnight tonight. This will also fulfil In a large measure the will of 
Parliament reflected In Resolution dated 13th May. 1988, which 
contemplated eeirmarklng a portion of the excise and customs 
duties on petrol and diesel to raise resources for development of 
roads. 

65. In the last budget the MODVAT adjustment allowed to 
manufacturing vmlts had been capped at 95%. I propose to lift 
this cap on MODVAT claims and restore It to 100%. 

66. Mr. Speaker, Sir, my budget proposals also contain a 
package for the Small Scale Industry (SSI) sector consisting of the 
following components: 

* Under the specific excise duty concession schemes for 
units manufacturing cosmetics, refrigeration and alr- 
condltlonlng equipment. I propose doubling of the turn¬ 
over under the eligibility criteria from Rs.50 lakh to 
Rs. 100 lakh; doubling of the duty free exemption slab 
from Rs.l5 lakh to Rs.30 lakh; and, an increase from 
Rs.l5 lakh to Rs.20 lakh In the clearances eligible for 
duly at half the normal rates. 

* I propose to extend the benefit of the SSI exemption limits 
to small-scale imlts producing cotton yam. 

* I propose to exempt small job workers engaged In printing 
of glazed tiles from the Incidence of excise duty. 

* Currently, SSI imlts are not eligible for exemption from 
excise duty on products bearing the brand name of 
another manufacturer. I propose to extend the SSI 
exemption to goods bearing a brand name of another 
manufacturer, when produced by units located In the 
mral areas. The details of the scheme will be announced 
shortly. 
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67. Under the current procedure, all manufacturing units 
are required to pay excise duty at the time of clearance of goods 
from their mcinufacturlng premises. As a measure of further 
simplification of administrative procedures, I propose to permit 
SSI units to pay excise duty on a monthly basis with effect from 
1.6.1999. Besides constituting a significant step in the 
simplification of procedures, this change will also Improve the 
liquidity position of manufacturing units in the SSI Sector. 

68. I am proposing h similar procedural relaxation in respect 
of the requirement of maintenance of excise records by factories. 
Henceforth, factories paying more than Rs.5 crore excise duty In 
a year, will not be required to maintain their records in a specific 
format prescribed by the excise department; and, the records 
maintained in the normal course of their functioning would be 
accepted as adequate. This amendment will take effect from 
1.6.99. 

69. Currently, there are several commodities, which are 
enjoying either total exemption from excise duty or are enjoying 
concessional excise duty. These concessions were sanctioned In 
the past with reference to the specific circumstances relating to 
that commodity prevailing at that point of time. With the lowering 
of general rate of duties, the need for such exemptions and 
concessions has abated. I propose to set up an Expert Committee 
to examine and advise on where the exemptions should be retained 
and where they should be integrated Into the new rate structure. 
Their report should be available for consideration before the next 
budget. 

70. As Hon’ble Members are aware, Government is 
empowered to grant exemptions from excise duty on an adhoc 
basis. I do not consider such wide discretion necessary. Hence, I 
propose to abolish Government’s power to grant adhoc exemptions 
of excise duty except for goods of strategic nature, or for charitable 
purposes. I propose abolition of similar powers on the customs 
duty side also, 

71. Mr. Speaker, Sir, I now turn to my proposals relating to 
customs duties. My proposals here reflect a balance of differing 
considerations. On the one hand, we are committed to a calibrated 
integration of our economy with the world economy. This would 
entail further phasing down of our customs duties to Asian levels. 
On the other hand, is the need to raise revenue and the fact that 
in a year of exceptional turbulence and uncertainty in the world 
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economy, our Industry should be cushioned against unusual 
surges of competitive pressure from Imports. 

72. Sir, a special customs duly of 2 % was Imposed In the 
budget of 1996-97, and a further special customs duty of 3% was 
Imposed on certain Items In 1997-98. The special customs duty 
of 5% is In force till 31.3.1999. I have in the course of another 
discussion assured this House that the period of validity of this 
special customs duty will not be extended. I announce the 
discontinuance of the 5% special customs duty with effect from 
28.2.1999* 

73. After careful examination of various possibilities, and 
close Interaction with the apex organisations of Commerce and 
Industry, I propose to reduce the existing 7 major ad-valorem 
rates of customs duty to 5 basic rates. The new rates will be: 

5% - which will remain unchanged; 

15% by substituting the existing 10% rate; 

25% by merging the 20% and 25% rates; 

35% by merging the 30% and 35% r^tesi 

40% - which will remain unchanged. 

74. The one Industry In which a special regime of customs 
duty will apply Is the Information Technology sector. The Prime 
Minister has repeatedly emphasised the Importance of this sector 
for the country’s development In the new century and millennium. 
Accordingly, I am proposing significant reduction In duty rates of 
a number of critical inputs In this sector, such as ICs and micro 
assemblies, storage devices and CD Roms, telecom equipment 
and optical fibres. 

75. To garner revenue to meet the country's irreducible 
needs, I propose a uniform surcharge of 10% on all commodities, 
excluding the following categories: 

Crude Oil and Petroleum Products: 

Items attracting 40% rate of basic duty; 

Certain GATT- bound Items; 

Gold and Silver: 

The effect of the surcharge would be to raise the basic rate by 
10%. Thus a basic rate of 5% would become 5.5%, 15% would 
become 16.5% and so on. 
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76. Taking Into account that special customs duty Is being 
discontinued, and that crude oil and petroleum products are 
exempt from surcharge, the effective Import duty rates on these 
products will stand reduced. This Is consistent with the 
Government’s established policy of rationalising Indirect taxes on 
these products In an agreed time-frame. 

77. By exempting Items attracting 40% rate of basic duty 
from the surcharge, there Is a modest but clear reduction In the 
peak rate of protective custom duty from 45% to 40%. 

78. Mr. Speaker, Sir, conceptually. I am averse to zero custom 
duty, since our domestic industry generally merits some minimal 
protection. I have reviewed the entire list of such commodities 
and to begin with I am proposing the imposition of 5% rate of 
duty for some of these commodities. In order to mitigate the Impact 
of the Incidence of 5% rate of duty on such items which have 
previously enjoyed exemption. I propose to exempt this category 
from the existing 4% special additional duty. 

79. I am rationalising the import duty structure of project 
Imports. Under this rationalisation, power generation, coal mining, 
refinery, telecom and fertilizer projects will now attract a nominal 
basic customs duty of only 5%. However, they will be subject to 
applicable rates of countervailing duty. The net Impact of these 
changes will not be significant In most caSes. Mega Power Projects 
also will be an exception to this. 

80. Mr. Speaker, Sir, as a result of the various proposals 
made In this budget on the Indirect taxes, the estimated revenue 
In 1999-2000 would be Rs. 1,17,625 crore. Including a component 
of net additional resource mobilisation of Rs.6,234 crore. 

81. Last year, I had announced the setting up of an Authority 
for Advance Rulings for Excise and Customs. The necessary 
legislation has been included In this Finance Bill. Drawn on the 
lines of the Advance Rulings Authority on the Direct Taxes, the 
proposed Authority would provide binding rulings on Important 
Issues, so that intending Investors will have a clear-cut indication 
of their duty liability In advance. 

82. The Central Board of Excise & Customs has adopted a 
“Vision Document” and the “Citizens Charter” which together 
present a blue print for the future and the service standards that 
can be expected of the Customs and Excise Department. The 
compliance of the service standards set out In the Charter Is being 
closely monitored. The Commissioners of Customs and field level 
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officers have been directed to enhance the quality of their service 
and have also been told that any non*compllanee would be viewed 
adversely. 

83. On the eentral excise side, the computerisation of 
assessment and audit operations Is being given focussed attention, 
and before long, electronic filing of returns is proposed to be put 
Into operation. 

84. Copies of the notifications giving effect to proposed 
changes in customs and excise duties will be laid on the Table of 
the House In due course. 

85. Mr. Speaker, Sir, I now turn to the proposals on the direct 
tax side. 

86. With growing liberalisation of the economy has come the 
need for Industrial restructuring so that companies can focus 
better on their core activities. The corporate sector has been voicing 
the need for a flexible fiscal policy for regulating business re¬ 
organisations. In response to this need, I propose a eomprehensive 
set of amendments to the Income Tax Act to make such business 
re-organlsatlons fuHy tax neutral. In the case of amalgamation of 
companies, the existing requirement of routing the proposal 
through Board of Industrial and Financial Reconstruction is being 
removed. The legal provision is proposed to be amended so that 
the eligibility for tax eoncesslons is only eontlngent upon a 
minimum of 75% of the fixed assets of the amalgamating company 
being absorbed in the amalgamated company, and subject to the 
condition that the amalgamated company will continue the 
business of the amalgamating company for a minimum of 5 years. 
An enabling provision will be provided through the amendment of 
the Income-Tax Act, for the detailed guidelines to be Issued 
subsequently under the powers available from the statutory 
provision. 

87. In the case of de-mergers, I propose to introduce a legal 
provision so as to permit the carry forward of accumulated losses 
and unabsorbed depreciation from the de-merglng company to 
the resultant company. I also propose to amend the legal provisions 
so that, neither the companies involved, nor the shareholders, 
are subjeet to capital gains tax as a result of the transactions. 
Further, It is proposed that all fiscal concessions will survive for 
the unexplred period In the case of amalgamation and de-mergers 

88. Mr. Speaker, Sir, Government has been greatly concerned 
about the persisting sluggishness In the capital markets. 
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Government Is also distressed to note the negative perception of 
some sections of the Investing public In regard to the schemes 
operated by the Unit Trust of India. Based on the 
recommendations of the Committee headed by Shri Deepak 
Parekh, and also taking Into account a large number of suggestions 
offered by various experts In the field, I now propose a substantial 
fiscal package to restore the confidence of the shareholders In the 
Un. and more generally to invigorate the capital markets. 

89. First, I propose to fully exempt from Income tax all Income 
from un and other Mutual Funds received In the hands of the 
Investors. This will not only reduce the incidence of tax, but will 
eliminate the Inconvenience faced by small Investors in paying 
tax and claiming refund In connection with Income derived from 
such Investments. 

90. Presently If the Income In the hands of the Investors Is 
fully exempt from tax. this Income Is subjected to dividend tax 
under Section 115 (O) of the Income Tax Act, at the stage of 
distribution of the dividend by Un or mutual funds. As a departure 
from the policy, and as the second element of tl|e package, I propose 
to continue for 3 years the exemption for US-64, Scheme as also 
for all open-ended equity-oriented schemes of UTI and mutual ’ 
funds - with more than 50% investment In equity - from dividend 
tax. However, income distributed by Mutual Funds, where the 
equity Investment is less than 50%, will become subject to the 
10% dividend tax. 

91. As a result of these two tax Initiatives. Investments In 
un and other Mutual FYinds will become much more attractive 
and equity-oriented schemes will be relatively more attractive than 
schemes where equity investment Is less than 50%. This should 
encourage the return of small investor to the capital market and 
revive confidence. 

92. A complaint has often been voiced that there Is 
discrimination between the rate of long-term capital gains tax on 
transfer of shares and securities as between residents and non¬ 
residents. The current rate of long-term capital gains tax for 
resident Indians Is 20% linked to a notional value of capital gains, 
computed with reference to a Cost of Inflation Index. However, 
the rate of long-term capital gains tax for non residents is only 
10%. In response to this complaint, I now propose to amend the 
law so as to cap the long-term capital gains tax for resident Indians 
on transfer of shares and securities, at the 10% rate. 
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97. As the first element of this package. I propose that the 
Interest on a loan for a self-occupied property be exempted from 
tlix up to a celling of Rs.75,000, Increased from the current celling 
of Rs.30,000. This concession will encourage middle class Investors 
to take loans to purchase modest dwelling units of their own. 

98. The second element of this incentive package relates to 
the scheme for housing projects for enjoying a tax holiday under 
Section 80IA of the Income Tax Act. The existing provision, inter- 
alla, requires that the built -up area of dwelling units should not 
exceed 1000 sq. feet. There have been many representations that 
in towns other than Mumbai and Delhi, the land cost is relatively 
less, and therefore, for the same capital expenditure Investors 
can afford to purchase dwelling units of slightly larger areas. In 
view of this. It has been represented that the ceiling on built -up 
areas for dweUlng units in approved projects be increased from 
1000 sq. ft to 1500 sq. ft at all locations except Mumbai and Delhi. 
I propose to accept this suggestion and make suitable modifications 
in the law. This amendment in the scheme for treating housing 
projects as infrastructure will, I believe, also give a significant 
fillip to construction activities in the smaller towns. 

99. For the construction activity to pick up any significant 
degree of momentum, it has to be ensured that housing finance 
companies stay financially viable. Currently, such housing finance 
companies are subject to tax on interest on loans, on accrual 
basis. In order to lessen the burden on such housing finance 
companies, I propose to amend the law so that the income of such 
companies will be taxable on actual basis, rather than accrual 
basis. 

100. A significant number of individuals seeking 
accommodation in the major cities are the employees of the 
business sector. I feel that It Is necessary to encourage the business 
sector to invest in housing for their employees so as to add to the 
net housing stock. In this spirit, I propose to Increase the 
depreciation rate from 20% to 40% on new dwelling units 
purchased by the business sector for its employees. 

101. This entire package of fiscal incentives for the housing 
construction sector will, I believe, be a powerful force for revival of 
the entire economy. The construction sector has very strong 
linkages with several other major sectors, notably steel and cement. 
A general upsurge In construction activities will not only increase 
the corpus of housing stock in the country, but will give a 
substantial fillip to Industrial activity. 
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102. Apprehensions have been expressed in certain quarters 
regarding the incidence of a high level of Non Performing Assets 
(NPAs) in some of the banks. I am of the view that the banks 
should make every effort to clean up their books and to remove 
any misgivings, which may exist about the transparency of the 
accounts. To assist in this direction, Mr. Speaker, Sir, I propose to 
make tax deductible such amounts as are provided by banks as 
‘doubtful debts’ subject to a maximum of 5% of the such aggregate 
‘doubtful debts’, in any one year. This concession will be available 
for a period of 5 years for such ‘doubtful debts’ as are identified 
under the prudential norms prescribed by the Reserve Bank of 
India. 

103. 1 propose to amend the law so that tax concession will 
be available to a loanee on Interest payment to a co-operative 
bank on actual basis rather than accrual basis. This proposal 
whl Induce the loanees to make timely repayment of their Interest 
liability in order to avail of the tax benefit, and correspondingly, 
the financial condition of the co-operative banks can be expected 
to improve. 

104. Mr. Speaker, Sir, 1 now turn to the proposals relating to 
the Infrastructure and Industry sectors. 

* I propose to extend the fiscal Incentives by way of the 
tax holiday under Section 80 LA of the Income Tax Act, 
to cold chains for agricultural produce. 

* The financial condition of most of State Electrlciiy Boards 
is extremely precarious. Many of the State Electricity 
Boards wish to remedy the situation by unbundling 
generation, transmission and distribution activities to 

> separate companies. I propose to treat the activities of 
transmission and distribution of power, set up after 
1.4.1999, as eligible activities for fiscal incentives 
available to infrastructure units. I am sanguine that this 
proposal will facilitate the restructuring and 
rehabilitation of the State Electricity Boards. 

* Currently, the tax exemption given under Section 80 lA 
of the Income Tax Act to the infrastructure sector and 
other core sectors, has to be availed of within a given 
maximum period. This given maximum period has come 
to vary from sector to sector. In order to bring about 
uniformity, I propose the amendment of the Income Tax 
Act so as to provide a maximum period of 15 years in 
which units can avail of the tax concessions offered to 
infrastructure and other core sector units. 
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* Mr. Speaker, Sir, I am conscious of tJie fact that, despite 
all our announcements, the Industrial development In 
North Eastern Region has not come up to our 
expectations. To give Industrialisation a fillip in this area 
of the cmmtry, I propose a 10 year tax holiday for all 
Industries set up In Growth Centres, Industrial 
Infrastructure Development Corporations, and for other 
specified Industries, In the North Eastern Region. I would 
urge the Industrial entrepreneurs from this part of the 
country to seize the opportunity and set up modem, high 
value added manufacturing units in the region, 

105. The Indian entertainment Industry, which Includes films, 
music and television software is growing by leaps and bounds. I 
believe that with our creativity and our talent, India has the 
potential to become a global media superpower. We have done 
remarkably well In the field of computer software development 
and exports, and the same can be achieved In the development 
and export entertainment Industry products, specially films, TV, 
softwar'e and music. With a view to facilitating India becoming a 
super power In this sector, I am Including a number of measures 
In the budget. My aim Is to give similar facilities and tax benefits 
to this sector as are available to the export of goods and 
merchandise under section 80HHC. 

106. Let me assure you that It would be our endeavour to 
support the entertainment Industry “Dll Se”, and I am sure that 
no longer would the Industry have to ask the government “Hum 
Apke Haln Kaun"? 

107. Mr. Speaker, Sir, we are all conscious of the fact that the 
Information Technology sector Is going to be the sector of the 
future. The Immediate crisis, which is looming over this sector. Is 
connected with the Y2K Problem, which will hit us at the close of 
the current calendar year. I get the Impression that the corporate 
sector is not adequately seized of the dangers which He ahead on 
account of this problem. In these circumstances, to assist the 
business sector to overcome the Y2K Problem, I propose that all 
expenditure incurred In making their systems Y2K compliant be 
allowed as revenue expenditure in the next financial year, I urge 
the business sector to avail of this concession and make every 
effort to remedy the defect in their software systems, so that their 
valuable databases do not spin into chaos. 

108. Under the current law, a weighted deduction of 125% of 
the expenditure made on in-house R6tp Is available to corporate 




_ THE GAZETTE OF INDIA : EXTRAORDINARY [Part 1— Sec. 1 ] 

houses up to 31.3.2000. Representations have been received that 
this period Is too short for any company to plan Its R&D 
programme. I propose to extend the concession for In-house R&D 
up to 31.3.2005. Further, I propose to extend a similar concession 
of permitting a weighted deduction of 125% of expenditure for 
R&D Projects entrusted to research laboratories and universities. 
In the globalised economy, the future is for those who are in the 
vanguard of development of technology. In view of this, 1 would 
urge the corporate sector to avail of this facility to the fullest extent. 

109. In the last few years, the direct tax department has 
undertaken a concerted drive to extend the national tax base. As 
a method of identifying potential taxpayers, the “One by Six” 
scheme was extended to 35 cities in 1998-99. This Scheme has 
given very satisfying results. Consequent upon the launching of 
this scheme, the number of tax assessees has risen from 120 
lakh to 140 lakh in the period of one year. It is the assessment of 
the department that there Is considerable scope for further 
registration of tax assessees. In view of the favourable results of 
the scheme. I now propose to extend this scheme to 19 more cities 
in the countiy having a population of more than 5 lakh. 

110. Since the last budget, the Income Tax department has 
undertaken a drive for issue of PAN Numbers to the tax-paying 
applicants. The response of this scheme has been overwhelming, 
and we have received as many as 168 lakh applications. The 
requisite PAN Numbers have already been Issued to 75 lakh 
taxpayers and we are confident that the remaining applications 
will be disposed in the next few months. 

111. Mr. Speaker, Sir, I will now like to highlight the proposals 
which are targeted at those sections of society which require 
Government's special attention. First, I propose that the deduction 
for medical insurance premia for senior citizens be raised from 
the current level of Rs. 10,000 to Rs. 15,000 and tax deduction for 
treatment of specific diseases be Increased to Rs.60,000. 
Considering the fact that medical and hospitalisation costs have 
risen and life expectancy has also Improved, the general insurance 
industry Intends to Increase the upper celling of the sum Insured 
under the medlclalm policy from the existing level of Rs.3 lakh to 
Rs.5 lakh, and the upper age limit for coverage to 80 yearp from 
the existing 75 years. Second, I propose that expenditure made in 
respect of hostel projects for working women be eligible for 
deduction from taxable income imder Section 35AC of the Income- 
Tax Act. Third, I propose that pension received by the recipients 
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of the different gallantry award winners, and the family pension 
received by their heirs, be exempted from Income tax. 

112. Mr. Speaker, Sir, I now submit my last proposal on direct 
taxes. I face the difficult task of containing the revenue and fiscal 
deficits on the one hand, and on the other meeting the growing 
development expenditure. I propose to fulfil this task and also 
ensure equitable burden sharing. I am making a modest demand 
only on those sections of our society who have the capacity to pay 
while exempting low-income earners. With these considerations, 
I propose to Impose an across-the-board surcharge of 10% on 
Corporate Tax, and also a 10% surcharge on all other categories 
of assessees. In respect of Individuals and Hindu Undivided 
Families, the applicability of the surcharge is limited to those 
having total Income of Rs.60,000 or more. In effect, this surcharge 
will mean an increase of a marginal 2% in the 20% slab & 3% In 
the 30% slab. It would leave the rate tn the 10% slab unchanged. 
This Is tn the nature of a temporary surcharge. I trust that the 
House and our citizens will appreciate the circumstances in which 
I have had to make this proposal. 

113. To sum up, Mr. Speaker. Sir, as a result of the various 
proposals made in this budget on the direct taxes, the estimated 
revenue in 1999-2000 would be Rs.59,235 crore, including a 
component of net additional resource mobilisation of Rs.3,100 
crore. 

114. I now have something to say on behalf of my colleague, 
the Minister of Communications. Postal Service Is highly 
employment Intensive and salary & allowances constitute a major 
part of the operating expenses of the Postal Department. A revision 
of tariff for some postal services has, therefore, become 
unavoidable. However, in the interest of the common man and 
the role of the postal sei^ces In easy dissemination of news and 
Information there will be no change in the tariff for Postcard, Money 
orders. Book packets containing printed books and Registered 
newspapers. However, the rate of Printed Postcard is being raised 
from Rs.1.50 to Rs.2.00, of Competition Postcard from Rs.3.00 to 
Rs.4.00, of Inland letter from Rs.1.50 to Rs.2.00, of Book pattern 
and sample packets from Re. 1.00 to Rs.2.00 for first 50 grams or 
part thereof and from Rs.2.00 to Rs.3.00 for every additional 50 
grams or part thereof, and Parcels from Rs. 10.00 to Rs. 12.00 for 
a weight not exceeding 500 grams or part thereof and from 
Rs. 10.00 to Rs. 15.00 for every additional 500 grams or part thereof. 
There are also certain other changes, which are explained In the 
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Memorandum circulated along with the budget documents. The 
changes would take effect from a date to be notified after the 
Finance Bill Is passed. The revisions proposed are estimated to 
yield additional revenue of about Rs.l45 crore In a full year and 
about Rs. 121 crore during 1999-2000. Even this modest Increase 
which Is necessary for sustaining postal development, will only 
partially meet the cost of various services. 

115. As a result of the postal tariff revision, total expenditure 
of the Central Government for the year 1999-2000 would be 
marginally reduced to Rs.2.83,882 crore while with my tax and 
other proposals, net revenue receipts and non-debt capital receipts 
would Increase to Rs.2,03,927 crore. The revenue deficit Is placed 
at Rs.54,147 crore, while the fiscal deficit Is placed at Rs.79,955 
crore. This amounts to 2.7% and 4.0% respectively on the basis 
of the new series of GDP announced by Central Statistical 
Organisation and after excluding the payment of the share of small 
savings collection to State Governments. Based on the old series 
of GDP and excluding the payment of the share of small savings 
collection to State Governments, the percentage works out to 3.0% 
and 4.4% respectively. 

116. With the Budget for 1999-2000, we will have set In motion 
a medium-term strategy for restoring the fiscal health of our 
economy. This budget proposes to reduce the revenue and fiscal 
deficits by 0.7% and 0.6% of GDP, respectively. At this rate of 
reduction, the revenue deficit will be eliminated in 4 years and 
the fiscal deficit will have declined below 2% of GDP. The budget 
proposes major reform of our excise taxes. In the medium-term 
we will move to a single rate and a full-fledged VAT system. Our 
customs duty structure will be phased down to Aslan levels In 5 
years. During this period Indian Industiy will have restructured 
and become fully competitive In world markets. Our knowledge- 
based industries will generate lakhs of jobs. The gains from 
competition and productivity growth will drive our exports to new 
heights. Over the same period our physical and human 
Infrastructure will be raised close to world class. Above all, the 
basic needs of all our people for food, shelter, health, education 
and employment will be met within a decade from now. 

117. These achievements will transform India Into a genuine 
economic super power by the year 2020. The twenty-first century 
belongs to us. 
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118. In the words of the Prime Minister Shrl Atal Beharl 
Vajpayee - 

if 

tpT 4 Tifif 

^ 'SIR 'Pwai, 
ainj f«RT-fwRT f^*+ld iff 11 

With dreams of prosperity and marching at a stormy pace, the 
tide of patriotism will not recede. Let the courageous come forward 
to join me. 

119. Mr. Speaker, Sir, ^th these words, I commend the budget 
to this august House. 


J. S. MATHUR, Addl. Secy. (Budget) 
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